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THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 


exceptional drain ought to be met by an exceptional remedy,— 
that a reduction of the rate of interest, not the maintenance 
of a high rate, or as some more logically argued an 
elevation of the rate, was the remedy necessary. The 
result has shown this at least, that the reduction 
when made was effectual. Notes are coming in, bullion is 
coming in, in consequence of the measure which, as it seemed 
to us, true principle recommended, Doubtless it may be 
argued that such a step would not have been as effectual ten 
weeks before, though we think we have assigned strong | 


probable reasors (and no more can ever be assigned in busi- 
ness) for thinking that its effect would have been almost as 
prompt and even moré beneficial. It is certainly very difficult 
to believe that if the Bank of England reduces its rate of dis- 
count to 5 per cent. next week, there has been since 17th 
August a reduction of 50 per cent. in the value of loanable 
capital. The onus probandi is on those who say there has ; 
we, on the contrary, regret that the Bank did not do much 
earlier that which it has lately done. 

But men of business care more for the future than the 
present, and we do not profess to be able to cast the horoscope 
of the money market at this time very exactly. We can tell 
the causes in operation ; but in so anomalous a state of affairs 
we cannot indicate, for we cannot test, the comparative mag- 
nitude of each force. We will lay before our readers as barely 
and briefly as we can what we believe to be the real state of 
the facts. The subject, as usual, requires to be considered 
with respect to our capital, our bullion, and our credit, and it 
is only misleading brevity that mixes any two of them. 

First, as to our capital. Much wonder has been. expressed 
that so long a continuance of ten per cent. has not influenced 
our export trade. The last reported month, it is said, and 
truly said, is higher than the last month of this year, and 
than the corresponding month of last year. But it is to be 
considered that a reduction in price here (and this is the 
usual effect of dear money) has a tendency to promote export, 
not to diminish it. The only way in which a high rate of 
interest affects the export trade is that it cramps traders who 
live by borrowed capital. They cannot do so much as usual ; 
but fora trader with capital, it is better to expo:t when a 
high rate of interest has sent down prices, than when a low 
rate has sustained them. If we bear this truth of principle 
in mind, we shall find that the reduction in our export trade 
is as much as could fairly have been expee.ed. At this period 
of the year our export trade usually increases. The following 
is the comparison of the last three years, since the beginning 
of the year :-— 

Assrractr of ToraL Vatve of Barrish Exports in each moath. 
1865 1866. 


£ 
14,354,748 
15,116,063 
17,520,354 
15,366,414 
15,870,131 
14,630,120 
14,957,884 
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THE STATE OF THE MONEY MARKET AND THE 
TRADE OF THE COUNTRY. 
Tae Bank of England reduced its rate on Thursday last to 6, 
| and almost beyond question it will go down to 5 per cent, on 
Thursday next. There is already considerable ease in the 
money market, and everything points to a period of even 
greater ease. Such a sudden contrast to three months of ten 
per cent. cannot but present grave considerations, both as to 
the past and as to the future, 
First. As to the past, we have contended that the present 
drain, both for notes in the country and for bullion for abroad, 
4) Sriginated not in the usual and normal causes, not in an adverse 
ce of trade, not as in the case of the cotton drain from 


£ 

10,489,339 
11,876,214 
13,770,154 
12,071,111 
13,194,758 


£ 
10,413,586 
12,698,121 
13,555,674 
13,225,089 
14,176,640 
13,978,526 13,227,062 
j 14,394,364 14,113,410 
so that our trade was in round numbers :— 
In the first two months. 
£ 

23,100,000 

1865 21,800,000 

1866 ... 29,400,000 , 
showing that although according to the course of recent trade 
our trade would ordinarily have much increased, in fact, in 
consequence of the high rate of interest, it has not increased 
at all. This non-increase is for the purposes of the money 
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market a natural decrease. The savings of the country go on | 
as usual, and their habitual employment is bounded by a 
sudden diminution in what would otherwise have been our 
trade. 

As to our imports. We lately showed that though the re- 
strictions in price and the straitening of our operations both 
induce # limitation of imports, yet for a little time another 

cause tends to augment them. We call in our credits from 
foreign countries, and this diminution of advances complicates 
the accounts and augments the momentary value of the exports. 
But certainly, even bearing this in mind, our imports this 
year must be a greater strain on our capital than they were 


the last year. The figures are :— 
Compurep VaLvE of Principal Articles Imported. 
£ 


98,610,176 - 

75,340,872 

115,273,358 
showing an increase of 40,000,000/, and more than 50 per 
cent over this time last year. 

There is an increase more or less, though not generally of 
marked magnitude, in most of the considerable articles, but 
the great increase is in the value of cotton imported, which is 
of grave importance. The total account is as follows :— 

1863. 1865. 1866, 

£ £ £ 
1,245,954 534,218 ... 25,269,971 
2,038,809 1,320,109 43,484 
1,836,733 1,816,660 28,591 
2.362,974 1,750,714 3,299,310 
1,296,529 747,676 490,221 
8,952,379 6,193,841 5,466,635 
15,023,536 5,880,043... 11,737,547 
8,570,152 957,866 
1,531,226 1,277,450 
| — a 


4 
87,858,292 ... 20,478,572 ... 47,848,759 


Cotton, raw, 1rom— 
United States 


Egypt 
| British India 
China bee 
1,018,009 


showing an increase of nearly 27,000,000/ over this time last 
year, of which 25,000,000/ is with a country—America— 
Our American 
Our im- 


with which we had almost no trade last year. 
trade is in truth returning to its former condition. 
ports from America used far to outvalue our direct export to 
America. The balance was made up by other countries, 
cena Oriental countries, which exported much to Ame- 
rica and imported nothing from thence ; but imported much 
to England in comparison of what they took from us. It 
| was in the phrase of statistical science, a triangular trade. 
1865. 1866. 
£ £ 
| England imported from America ......4,338,917 80,839,017 
|} == exportedto  — see 6,214,937 15,224,220 
On the whole therefore the capital account, taking 
| both exports and imports together. indicate no sign 
1} of permanent diminution, but indicate that we are buying 
| largely from and directly and indirectly selling very largely 
| to a new customer, America. The reappearance of this large 
{| customer in the markets of the world must be felt in the 
| employment of its capital. 


; As to the bullion account. 


The prodigious accumulation of 
| 30,000,000/ in the Bank of France must as time goes on weigh 
jupon the market. So large a sum as 45,000,000/ in the 
| joint reserves of the Banks of England and France will, 
for 4 considerable time, tend to depress the value of money. 


Against this there are two considerations :—first, that owing 


exported to 


to the sudden conelusion of the war, a portion of the French 
gold will probably ebb away. Its great magnitude is due to 
capitalist lest war should come ; and the diminution in trade, 
not only in France but on the continent generally, consequent 
on actual war. Secondly, there will, be some demand for 
silver to the East during the autumn. As will be seen by the 
above account, we have imported in value twice as much 
cotton as we imported last year, and last year a considerable 
amount of specie was sent to the East. 

Lastly, as to our credit. This will revive, in fact is re- 
viving or has revived, and therefore the accumulations of the 
continent willsoon again be open to us. We shall soon 
probably receive some of the spare money of the continent, 
and it will tend as far as it goes to keep down the value of 
our own money. 

On the whole, therefore, as far as we can draw a positive 
conclusion from so difficult and embarrassed a matter, we 
expect a low rate of interest for a time, but with our foreign 
and especially with our American trade in so active and ex- 

| pansive a condition, we cannot long have very cheap money. 


several causes, but two of these are the anxiety of the French 


NON-PAYING RAILWAYS, 


Te reports of the Great Eastern Railway and of the London 
Chatham, and Dover Railway bring the condition of non-pay. 
ing railways this week prominently before the public, and we 
write on them with some fullness because our Opinions are 
not those embodied in the law, or those most generally 
adopted. 

There is a notion, we do not say formally adopted but un. 
consciously and very widely entertained, that in railway legis- 
lation there should be an attempt at least made to protect the 
money market. It is said that the late crisis was very largely 
aggravated, if not essentially produced, by insolvent railways, 
and that therefore it is desirable to protect the public against 
another crisis by prohibiting insolvent railways. But we 
deny that it is the duty of the Government to protect either 
the investors of money or the lenders of money by preventing 
the creation of bad securities. If money has got into the 
hands of foolish people, those people will be sure to find 
bad investments. The proper protection against unsafe 
money dealing is losing your money, and it is not 
for the State to interfere in the matter. Probably, 
indeed, the effect of the State interference will elf 
exactly what the State does nct wish. It may easily promote 
a crisis, but will never prevent a crisis, State regulations 
may easily prevent the creation of some good securities, and 
so will increase the sale of bad ones. Every sound investment 
taken out of the market tends inevitably to promote and aid 
badinvestments. But it is of no use attempting to diminish 
the number of bad investments. They are infinite. Paying 
investments are limited by stringent, precise, exacting condi- 
tions, but non-paying ones have no conditions, They ar 
simply wrong ideas which people take into their heads. The 
action of a Government will easily prevent the creation of 
good securities, but it will never secure us against a crisis by 
prohibiting bad ones, 

There is a much better security just now that the money 
market will not soon again be impaired by non-paying rail- 
ways. There are never two crises alike. The kinds of folly 
are infinite, and we are not fools this year exactly in the same 
way we were fools last year. The burnt child fears not all fire, 
but the fire in which it was scorched, and no law is necessary 
to protect bankers and money-lenders just now against bad 
railways; their latest memories and the last debits to their 
bad debt fund will do so quite enough. 

The true aim of legislaticn with respect to non paying 
railways is to promote the true interest of the public, and 
especially of the districts through which those railways pass, 
and which they must benefit if they benefit anything. What, 
then, is the interest of the public as to non-paying railways! 

First. As to existent and so to say convicted non-paying rail- 
ways. The case of a railway which does not pay working 
expenses—which leaves an absolute yearly loss oyt of pocket 
—need not be much considered. Perhaps there is no clear 
instance of the sort. A few Irish railways claim to 
be entered on the list, but possibly upon a very critical 
examination their claim might be gainsaid. At any rate, 
nothing can help a railway which does not pay its working 
cost, save a subsidy from the State or some one, and no one 
proposes that subsidy. The real case for practical considera- 
tion is that in which the line pays something above annual 
outgoings, but that something is not enough to pay the whole 
interest of its debt, and leaves nothing for the shareholders 
whose property it is. This is the case of the Great Easter, 
and of the London, Chatham, and Dover, and of other rail- 
ways, some of which are in Chancery, and others tremble on 
the very verge. What, then, should we do with such railways! 

We say they ought at once to be sold to the highest bidder. 
Such is the usual course when any other trader, whether 4 
private partnership, or a public company, or a single indi- 
vidual, cannot pay its just debts; the property of the concern 
is at once and at whatever sacrifice brought to the hammer. 
The fear of that result is the principal deterrent from wild 
speculation, and there is no reason why railways made upon 
extravagant calculations should be protected from the com- 
mon penalty of extravagance. On the contrary, there is & 
peculiar reason why they should above any one else be exposed 
to that penalty. In general what becomes of an insolvent’s 
property matters little or nothing to any but his creditors. 
Whether the refuse oi] of a bankrupt oil merchant is sold or 
lies on hand is to almost every one immaterial ; there w) 
plenty other good oil in the world. Bata railway from A t) 
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Bis the sole means cf conveying the public from A to B, On 
lita, good management the safety of the passengers, the com- 
||fort of the passengers, the development of the local traffic, 
snd the improvement of the vicinity, entirely depend. When 
that management is judicious, the railway will answer the 
end for which it was designed and for which Parliament 
guthorised its creation. But when that management is bad, 
that end will be frustrated, and the whole public who are 
concerned in the matter will be injured. Now the good 
management of a railway by an insolvent proprietary is im- 

ible. Either it has given up all hope and neglects the 
matter, or it is animated with intermittent and feverish ex- 

tations. Figures may be put forward to prove that four 
or five years hence the ordinary shareholders—that is, pre- 
sent managers of the line—will have some shade of 
jnterest in it. But such anticipatory estimates are in 
the last degree uncertain; and it is by no means clear 
that those who entertain them are the best people to manage 
the railway. Those who wish to bring out a “fine” profit 
must work to keep down all expense, reasonable and unreason- 
able. They must desire to preserve existing revenue ; they 
must disregard schemes for an ultimate augmentation attended 
by an immediate reduction of income. Persons so disposed 
cannot work a railway as a railway ought to be worked. 
They cannot augment traffic as it ought to be augmented, 
or secure the public as it ought to be secured, or promote the 
comfort of the public as it ought to be promoted. Their 
motto is the maximum of present income for the maximum of 
|present outlay; and there is no worse motto for the conduct 
of a railway or of any commercial undertaking of which the 
stracture is durable, but the conditions various. 





There is no reason that we know of why insolvent railways 
should not be sold, exvept that the shareholders do not like it; 
and that reason would prevent all calls, all liquidations in 
public companies. The State has to see that a railway to 
which it has conceded a monopoly of traffic is managed rightly. 
But now, by preventing the sale of railways, it keeps that 
monopoly in the hands of those who are thoroughly sure to 
mismanage it. A sale would bring in a new proprietary who 
would have a genuine interest in the line they manage, which 
‘the present proprietors never can. 

As to the existing non-paying railways, it may be thought 
we are over severe—at any rate we are more severe than 
most people; but we make up for this strictness by our 
tolerance for future non-paying railways. On this subject we 
are much less strict than most people. 

A very common notion—especially now, when, owing to 
|their real or supposed bad influence upon the money market, 
| non-paying railways are unpopular—is that such railways do 
much harm and no good. If they do not pay a dividend to 
the shareholders who made them, it is often argued they 
never ought to have been made. But no one who iooks at 
the facts, can for a moment hold such an idea. If the Great 

Eastern or the London, Chatham, and Dover were annihilated 
or closed, great districts would naturally suffer; land would 
fall in value; houses would fall still more; men of business 
would find they could not do as much as usual. A town 
which has a railway is now almost recognisable by the eye as 
better and more thriving than a town which has not a rail- 
way; and a non-paying railway, so long as it is well 
managed and meets its working charges, benefits its district 
as much as a paying one. The theoretical and economical 
mode of stating the matter is that a railway can only 
get an income out of the property and the persons it carries, 
but that it enhances the value of much property and benefits 
many persons whom it does not carry. The locomotive things 
and people it taxes, but the stationary things and people it 
does not tax. Yet many people who travel but little by rail- 
Way are exceedingly benefited by it. The fact that they 
ean travel when they want, enables them to live at places 
where they can earn a larger income and command more com- 
fort than they otherwise could. The rise in the rent and in 
the value of land near a railway is a measure of its benefits 
to the property and to the people adjacent toit. In England 
that land goes untaxed, but abroad, at least in the countries 
who have most studied this matter, France and Switzerland, 
[be arate is levied on the land for the construction of the railway. 
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Bonds are issued, payable out of the rates by instalments in 
twenty years or some such period, and with the money so 
jtaised the railway is made. And no system can be more just. 
; The land and other fixed property which is enhanced in value 
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contributes its due quota to the construction of the machine 


; Gf the phrase be permitted) by which that enhancement is 


| effected. 


In England that system is adopted in common highways ; 
but with respect to the new and mest efficient sort of road it 
is not adopted. The great inefficiency of our county govern- 
ment, combined with other causes, have prevented its use. 
Nor till now have we found any bad results. The competi- 
tion of railways, the zeal or vanity of a few landowners, the 
speculative plans of contractors, the “finance” which has 
been possible in the money market, have made hundreds of | 
little and of isolated non-paying railways for us. The English 
mode is far less juat than the foreign mode. It does not im- 
pose acharge on the property enhanced in value. It gets the 
requisite funds by so to say defrauding the shareholders ; they 
are led by engineers and lawyers to think they are going to 
receive an income, when in fact they will never get a penny. 
But the English system is, nevertheless, most effectual. It, as 
yet at least, has multiplied our railways as fast at least as 
can be wished. 

But it is very dubious whether in future the English system 
will be equally satisfactory. Lora Redesdale has induced the 
House of Lords to pass a standing order which revives the old 
system of subscription contracts, and requires the promoters | 
of a railway to show that they are real people, with actual 
money, in fact intending to make it. Whether the new 
clause will be effectual or not we do not now discuss, but the 
mere attempt will have some effect. It will tend to prevent | 
the making of non-paying railways, even in cases where it is 
desirable that they should be made. 

Still more prohibitive is our custom as to debentures. 
usage, Parliament limits strictly the amount to be raised on 
debenture, and does not permit that sum to be raised till the 
line is advanced to a certain stage. But it is very dubious 
whether in our present circumstances these rules are benefi- 
cial. If we wished to protect the money market against the 
manufacture of insecure railway bonds, they would indeed 
have a plain and good object. But we have shown that the 
money market needs no protection, and that it is almost mis- 
chievous to attempt to protect it. And for other purposes these 
restrictions are much to be suspected. They are obstacles to 
the making of railways, whether bad or good—whether such 
as should be made or such as should not be made; and the 
creation by law of artificial impediments is generally a blunder. 

Why shouid a person who desires to lend money to a rail- 
way company that wants to borrow be ever prevented from 
doing so? We can understand that with respect to existing 
companies it would be impossible to abolish the present re- 
strictions, and possibly it would be unjust. The holders of 
the present debentures and the present shareholders lent the 
money on the faith of the present restrictions—or may be 
alleged to have so lent it—and then they would lose their 
expected security by the abolition of these rules. This 
objection, it is true, equally applies to the various 
Acts annually past giving existing railways upon various 
grounds new borrowing powers. Still we do not wish to 
argue as to existing railways. They are made, and the public 
is getting all the good it can from them. But as to new 
railways no such objection applies. If new companies borrow 


By 


shall at least throw no new obstacle in the way of future rail- 
ways. We have already thrown one, because we do not per- 
mit them to be made by tax on adjacent real property as in 
other countries. 

It may be said that if unlimited borrowing powers were 
granted, there would be no shareholders and no borrowers, no 
one would engage in the line. But if so, is it the business 
of the railway to entrap investors and lenders into under- 
takings so unprofitable as non-paying railways? The 
defenders of the present restrictions cannot have it both 
ways. They must not say our prohibitions prevent railways, 
and also without our restrictions there would be no railways. 
They may choose which argument they like, but they must 
not use both tugether. And certainly such restrictions are 
not necessary to the existence of railways or to their raising 
large sums in England. The American railways can borrow 
what they like, as they like, and certainly the Atlantic and 
Great Western ‘Railway has been able to borrow quite as much 
as was to be wished in Lombard street. 

Our system for non-paying railways in a country where the 
rate system is ee een ee ee is twofold. First, let the share- 
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what they please, and any one lends to them that likes, we 








onesie 


1624 THE ECONOMIST. [Sept. 1, 1866; 


holders borrow what they like ; secondly, let the lenders sell 


| the line as they like and when they like, if they are not 


paid. 


THE BIRMINGHAM MEETING AND ITS RESULTS. 


Tue great demonstration at Birmingham on Monday has 
much more importance than the speeches which were deli- 
vered by Mr Bright and others in connection with it. The 
matter of those speeches we have heard before. We all knew 
that in Mr Bright’s estimation the Tories, and, indeed, all 
those who do not agree very well with Mr Bright about 
Reform, are an evil race, nor does it add much to our know- 
ledge to be told that the present Government are like 
Christy’s minstrels, only that instead of seeming black and 
being white, they seem white and are black. That is a 
highly metaphorical mode of expressing Mr Bright’s indig- 
nation, and does not add in any considerable degree to the 
data which affect the unsolved problem of Reform. Nor is it 
even a matter of great consequence to know that Mr Bright 
thinks that the present Tory Government is a declaration of 
war against the working classes of England. We partly agree 
with Mr Bright that much of the language used by the Conser- 
vatives and by Mr Lowe, who on this point is more conservative 
even than the extreme Conservatives, was calculated to make 
the working classes take up the matter as a question not 
merely of politics but of character, and we do not think they 
| will have much difficulty in showing that they can bring a 
great deal more disinterested political conviction to bear on 
political questions than the present electors of such boroughs 
as Yarmouth, Totnes, Reigate, and so forth, can show in their 
present ten-pound constituencies. But, however great the 
mistake made by the Conservative leaders and their Liberal 
aliies in indulging in invective against the working class, 
there can be little doubt that Mr Bright would have declared 
the Tory Government to be a declaration of war against the 
working classes of this country, whatever language they might 
have held, if they had not accepted the Reform Bill. These 
strong and no doubt eloquent party speeches are of no 
|intellectual importance at all; their real significance lies 
in the effect they produce, in the extent of the circle which 
| they agitate. Now the Birmingham demonstration of Monday 
showed that at last the Reform movement has taken a real 
hold of the class, in the name of whom we have so long 
demanded Reform. When in a single meeting, and on a 
somewhat inclement day, something like two hundred thousand 
working non-electors assemble, and ignore rain, for the sake 
of demanding a share in the representation, we may feel com- 
pietely assured that the wish and will to win such a share has 
got fairly hold of them at last. Such a phenomenon as the 
Birmingham meeting is certain not to be iselated. We shall 
| have during tne winter doubtless, a real organisation of the 
| various Trades Unions on behalf of the proposed Reform. 
| Even in this one Birmingham meeting more than half as many 
non-electors were present as the full number which Mr Glad- 
stone propoged in the late Bill to add to the register. Before 
long we may expect to see societies embracing at least a couple 
of million of men thoroughly organised for an agitation of the 
Reform question. And, under these circumstances, it is idle to 
pretend that any Government can postpone the consideration of 
it to an indefinite future. Indeed, the very argument on 
‘which chiefly the refusal of the Reform Bill rested,—the 
argument, namely, that Parliament, constituted as it is, is 
already perfectly sensitive to every breath of public opiaion, 
not only in the society from which the constituencies are 
taken, but even in that of the non-electors, and that you can- 
aot name a bond fide popular grievance which Parliament does 
not immediately take into serious debate,—this very argu- 
ment would fail any Government which, in the face of an 
eager and wide-spread agitation for Reform, should refuse to 
consider it. The ambiguous language with regard to Reform 
used by Lord Derby in stating the views with which he and 
his colleagues had accepted office is, therefore, we think no 
longer ground for doubt as to the actual course to be pursued. 
Had he even expressed his fixed determination not to touch 
the Reform question, the rising agitation in the country would 
have compelled him to change his resolution. It is not as if 
the reform demanded were one which it had always been the 
Tory policy to resist. On the contrary, no Liberal statesman 
has expressed himself more anxious than Lord Derby to ar- 
rive at some honest solution of the question, and it was only 
on the ground that it is practically insoluble in any pathetic 





state of the public mind such as we have recently had, that 
Lord Derby suggested the possible wisdom of not soon 
meddling with the matter again. But this reason disappears 
if once the popular demand rises to a storm. Reform 
still be the rock on which Governments are wrecked it ig true, 
But then the refusal to consider Reform would be a yet more 
formidable rock on which they would be wrecked with even 
more disastrous results. In 1859, in 1860, and probably even 
in 1865, it might have been possible to lay aside the subject 
of Reform on the ground that the country, and even the 
classes proposed to be enfranchised, were indifferent to the 
subject. But if this could ever have been (in some narroy 
sense) a policy of wisdom, Lord Derby has been too late in 
discovering that he might properly adopt it. A Minister who 
has sedulously asserted his willingness to entertain the subject 
of Reform purely on the ground of the number of times Pay. 
liament has been invited by the Queen to consider it, and the 
intrinsic justice of some amendment in the law of our repr. 
sentative system, cannot pass it by at the very momen} 
when it has become a question of the first magnitude in the 
eyes of the people also. To have brought forward a Reform 
Bill in 1859, when Mr Bright had just attempted to rouge 
the people and had somewhat conspicuously failed, and yet 
to refuse to bring it forward when the working men in all 
the Trades Unions clamour for a real representation in Parlia- 
ment, would be simply silly. Unless,—what is highly impro. 
bable,—the great Birmingham demonstration should prove a 
flash in the pan, nothing can be more certain than that the 
Cabinets of the whole of this autnmn will be devoted, just as 
the Cabinets of the last part of last autumn were devoted, to 
the preparation of a new Reform Bill. 


And we think, without taking any prophetic function upon 
us, we may safely say that the Reform Bill so incubated 
will not be at all likely to become law. For, besides 
the intrinsie difficulty there is in producing any satisfactory 
Reform Bill, and the additional intrinsic difficulty there is in 
producing a Conservative Reform Bill, there is the special 
difficulty in this case that the Cabinet who must produce the 
Bill have rendered themselves excessively obnoxious and sus- 
picious to the class who are now demanding Reform both by 
the vehement language which they have cheered and even 
themselves used in describing the new candidates for electoral 
power, and by the clumsy and ill-considered rather than 
culpable manner in which they managed their resistance to 
the late Hyde Park demonstration. Now none of these diffi- 
culties are in themselves trifling. The difficulties of any 
Reform scheme even under the most favourable circumstances 
we all know to be of the first order. ew principles of 
Reform are looked at with the utmost jealousy, and are called 
crotehetty, doctrinaire, and all other bad names ; and yet the 
one thing that the public are looking to, namely, to givea 
real representation to a class which vastly outnumber 
all other classes, without giving it the whole borough 
representation either at once or in a very speedy 
reversion, absolutely requires a new principle of some 
sort. All Reform that does not. guard this point 
is feared and disliked by Parliament ; all that does is ridiculed 
and branded as innovation by the Radicals and the public. It 
is a difficulty of the very first order to conceive a scheme at 
all that could command the sincere assent of Parliament. But 
difficult as it is to plan a Reform Bill with a chance at all, it 
is far more so to plan a Conservative Reform Bill with a chance, 
The one object of the Reform is to throw more power into the 
hands of a class of whom the majority will unquestionably be 
extreme Liberals. For Conservative statesmen to propose 
object te a solid phalanx of followers whose political prospects 
will be gravely injured by the measure, whose political onga- 
nisation is likely enough to be spoiled by it, is almost against 
nature. They attempted it in 1859, and only alienated their 
rank and file without pleasing the popular constituencies 
No Reform Bill with a chance can be a Conservative measure. 
And no measure that is not a Conservative measure can com- 
mand hearty support from the Conservative party. But to these 
difficulties, themselves all but insuperable, is added now a new 
difficulty of a somewhat seriouscharacter. There have been times 
when an honest measure brought forward by the Conservative 
Cabinet might have been carried by the strenuous aid of 
their opponents even against the murmurs of its natural sup- 
porters. There have been times when such a measure WO 
have been received with perfect fairness and almost friendliness 
by the Radical party, and by them recommended to the 
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e. There have been times when Lord Derby might, if 
had wished it, have settled this great question in spite of 
the dissatisfaction of his own followers, But though these 
times have been, they are no longer. In the bitterness of 
Mr Bright’s speech we see something of the reflected 
bitterness of the working men who suppose that the Tories 
have branded them as belonging to a lower caste than the 
nt.electors,—who know that the Tories have cheered Mr 
Lowe for saying that the extension of the suffrage downwards 
means the extension of a class venal, violent, drunken, 
dissolute. There is bad blood between the Government 
which must introduce Reform and the people who cry out for 
it, Lord Derby’s Bill, if it were as wise as human wisdom 
could make it, would be received with suspicion and rejected 
on the first pretext by the class for whom it is intended. The 
one statesman whom the people now trust is Mr Gladstone, 
and it is very doubtful if they would take a Heaven-inspired 
measure itself from any other hand. Certainly the Tory 
policy on Reform will have to run the gauntlet of bitterer 
criticism on the part of the people than any policy advanced 
by the Tories since they opposed the great Reform Bill. 

Our argument goes, therefore, to this,—that it has been or 
is becoming impossible for the Conservatives to shelve Reform 
even for one more Session; that they must propose some- 
thing to Parliament on the subject, and that they can scarcely 
propose anything which the constituencies, and the non- 
electors hoping to be included in the new constituencies, will 
allow Parliament to accept. The probabilities, therefore, 
certainly seem very strong in favour of a Tory attempt next 
Session—followed by a Tory failure—to find a satisfactory 
solution of this time-honoured political puzzle. 

LS _—_————~=E=&=[=_== 


ONE BANKING RESERVE OR MANY ? 

We last week showed several reasons why ina country starting 
de novo, and with a future to choose, it would be better to 
have a system like that of New York, in which the principal 
banks all kept their own banking reserve, rather than the 
English and the French system, in which a single bank keeps the 
whole banking reserve for itself and for all others. There are 
some additional considerations which should be added before 
the view we then gave of the subject can in any degree be 
considered complete. 

There is one great and very curious danger in making a 
single bank the ultimate storehouse of the reserve—in so 
doing you are sure to make it the ultimate lending house in | 
time of extremity. The mode in which the present system ! 
has originated both in England and France exemplifies this. | 
In both countries the State gave certain monopolies, which 
gave the respective banks a predominance over all com- 





petitors. In England, the State gave to the Bank of 
England the exclusive monopoly of the London cir- 
culation, and in the early times of banking, when 


deposits were rare and notes 
an unquestioned predominance over all others. The | 
Bank of England retained this monopoly down to the Act of 
1844, and, according to common notions at least, it retains it 
still, The separation of the banking from the issue depart- 





ment and the limitation of the issue upon securities really 
amounted to a great change. It limited the amount of cir- 
culation upon which the Bank of England can receive a 
profit, and so far it limited the advantages of their monopoly, 
which is burdened too with a special tax to the Exchequer. 
But the public does not thoroughly understand the new sys- 
tem. According to common notion, the Bank of England, 
whose notes alone are seen in London, predominates over 
London as much since 1844 as before 1844. The Bank of 
England had too the advantage of limited liability; it was 
the sole bank which the Legislature till lately permitted 
to possess that privilege. It had the advantage of 
being the one great corporate company, as well as the 
advantage of being the sole issuer of metropolitan 
notes. It had too and has the exclusive possession of 
the State account, a possession of little comparative value 
perhaps now, but of great value years ago, when the prestige 
of the Government was great, and the sums with which it 
dealt large above all others. Very similar in principle is the 
history of the Bank of France. At present, indeed, its pre- 
dominance is even more indisputable. It possesses the un- 
restricted monopoly of the circulation of the whole of France, 


and since much of that country is still in the issue state of | would be very difficult to get an assent to.such a regulation | 


credit, if we may so speak, in which notes are the principaj 
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kind of credit, and has not advanced to the banking state in 
which deposits in number and value altogether supersede notes, 
the possession of that monopoly entails a superiority of which 
we have in our more advanced period of credit very little idea. 
Both in England and in France, speaking roughly, the law 
gave our Bank a decisive advantage over all others. 


to the patronised bank in periods of extremities. They say a 
great establishment like the Bank of England must not let 
small establishments fall. It id our great reservoir of credit. 
It must use that credit to help all others just when others 
most want it. We all know what the Bank of England did 
lately. It augmented its private securities from 20,000,000/ 
to 33,000,000/ merely to “ help all others.” 

This very predominance is what induced other bankers, 
almost without conscious reflection, to keep their reserves at 
the Bank of England. And it is a serious difficulty that the 
same bank which keeps the ultimate reserve should also have 
the duty of lending in the last resort. The two functions are 
in practice inconsistent—one prescribes keeping money, and 
the other prescribes the parting with money ; and no ingenuity 
can in critical situations fulfil both. 

In a natural system, if we may so call it, no. one bank would in 
time of extremity be charged by custom or habit with the 
duty of lending to all other banks. Each would take its 
chance, and no one would have a particular claim on any other. 
The resources of each would be separate, and the claims of 
usage upon each other would be nil. We call this the 
natural system, because it is the one which has arisen 
in all other trades.. In no other sort of business does any 
one firm, in prestige or dignity, predominate over all others. 
In no other does any one firm consider itself bound to help 
its competitors. The government of the banking trade, so 
to speak, is in France and England monarchicai; one chief 
presides over all, and is thought, rightly or wrongly, to rule 
all; but the natural government of trade is oligarchical. A 
few large firms get up to about equal magnitude, and there 
remain. The great joint stock banks of London have done so 
in our own time. There is in each trade a certain size which 


each trade room for a certain number, and only a certain 
number, of traders, whether individual or corporate, of that 
size. The natural state of a trade—that which unimpeded 
competition will always produce—is that there should ba that 
number of traders of that size. 

he connection of the single bank with the Government, 
and its so called function as a national bank, are much more 
dangerous when we consider its function as the last lender, in 
juxtaposition with its position as the great keeper of the reserve. 
Such a bank may be indueced—in historv has been induced— 
by the State to postpone its less pleasant function to its 
more pleasant,—to lend its aid when it ought rather to have 


many, thereby gave it retained its bullion. 


There are, indeed, two considerations of dissimilar nature and 
magnitude to be urged on the other hard. First, it may be said 
that the distribution of the banking reserve between several 
banks will require a much larger aggregate than would otherwise 
be required. But the reply is that we and other people ought to 
keep in the way of reserve whatever is safe, and to keep it in 
the most safe way. Whether a nation keeps a million or so, 
more or less, of gold or silver is very immaterial. The capital 
of all great trading countries is so vast, that. it is wholly un- 
affected by trifling savings in its producible cash. You 
might as well try to make a millionaire feel richer by 
diminishing by a sovereign the amount of his customary 
pocket money. Whatever is necessary to make a nation safe 
ought to be kept, and it is not of prime importance to dispute 
about its magnitude. 

Secondly, it may be said that the numerous banks holding 
the reserve would meet together and settle the rate of dis- 
count; so that you would only have a single board—another 
set of bank directors over again. The answer is, that 
such a body would be very difficult to work. An associa- 
tion of competitors meeting constantly to settle what they 
would charge for their surplus funds is a possible 
association, but hardly a probable one. It would come 
to this that if at the end of the day a particular bank 
had 500,000/ it must keep it idle, and not discount with it 
on account of the orders of the joint committee. But it 


and almost impossible to secure adherence to it. And it 








The consequence is that the public by invincible habit look 


gives the greatest economy of labour and skill, and there is in 
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{must be remembered that if the Bank reserve were divided 
between several banks, the rate of interest is not the sole 
| reguiator of the amount of reserve each would hold. The 
amount of business each bank does is an efficient force also. If 
there were a joint committee to settle the rate, and bank A 
lent muchat that :ate,andbankB lent little, the reserve in bank 
|B would be far greater ceteris paribus, than in bank A. The 
| cautious banks would, therefore, be able always to secure 

| themselves. They could force the incautious banks to raise 

| the rate by throwing on them the business, and eating out 
| their reserve; at present where one bank holds the whole 
reserve, the rate of interest is the sole means of augmenting 
it, but under a more natural system a diminution of business 
would be in practice equally efficient. 


In relation to this country and to France, the conclusion is 
purely speculative. No one proposes to wind up the Bank of 
England or the Bank of France, but as a truth of economical 
science, and in reference to many countries, it is very impor- 
tant to perceive that the system which makes one bank not as 
a source of circulation but as a bank predominant over others, 
which entrusts the total banking reserve to its custody, which 
makes it the ultimate lending house in adversity—is not a 
natural, an expedient, or an universal system, or one which 
we should prescribe where a country has its banking system 

; to choose, and is not controlled by an imperious history. 


BOARD OF TRADE RETURNS 
Durine the first seven months of the present and two pre- 
vious years, the aggregate value of the exports of British and 


Irish produce and manufactures was as follows :— 
£ 

92,441,950 

88,242,048 

107,815,064 


1864 .. 


1865 


Daring the first six months, the imports of f iiesiies and 
colonial produce were valued as follows :— 


The annexed return shows the increase and decrease in the 
real value of the principal articles imported in the first 
six months of the current year, compared withthe corre- 


Increase. eeraane 


Articles. £- s. £ 


2,646.2 47 
41° er l 
401,953 


136,849 


Indian corn or maize.. 
Wheatineal and flour 
» Cotton, raw 
Cotton manufactuies 
made up 363,896 .. 5 
»729.634 2... 1,442,107 
145 166 57,289 


Frnit—Currants 
| 13,119 


Raisius 
Guano. 761,028 
Hiemp . ° 781,029 
Jute .... sone ose 505,096 

| Hires... 906,629 
Metals—Copper 1,188,675 
Provisions ... . eve «=. 4, 316,455 
| re — 208 5 ove 250,053 
Seeds—Fiax 1,250,005 

2 0 30, 360 
45,646 
Broade: uffs as 3, eonaes 
Jk or satin ribbous . ‘ 
v “elvet or plush .. 


| 170,983 
| Spirits—Rum 


278,265 
447,980 
4,509,650 
465,704 
516,561 
4,745,783 


| Sugar—Unretined .. 
Refined & sugar candy ‘ 
Tallow 684, 280 
5,784,773 
1,113,369 .. 1, 102,7 *5 
1,250,949 ... Sas 
724,269 484,175 
99,527 216,516 
1,880,596 .. 
6,274,381 ., 5554 ose 
670,151... "788,493 ove 


The following table shows the increase and dnaponne of the 

most important articles of export in the first seven months of 

| the current year, compared with the corresponding period in 
| 1865 :-— 


Not sawn or split 


| Tohacco—Unstemme 240,094 


| Woollen 1 man factures .. 


1365. 1866. Increase. Decrease. 
£ £ £ £ 
me 06,862 ... 874,017 55 
i ee oe 1,385,713 ... 1,614,905 ... 


— 


! 
| 





Seen Docreae 


210,185 a Seer 
1,330,204 pe 
2,853,417 384,766 
7,577,085 2,565,938 

33,515,402 9,077,922 

593,020 225,093 

945,501 146,448 
9,279,638 ... 698.450 
2,493,799 122,188 


1865. 1866, 
£ £ 
Arms (small fire) ....ccccerserseee 207,538 
Beer and ale .. 1,362,214 
Coals, &c. 2,468,651 
Cotton yarn .. oo 

Manufactures—Piece goods.. 24, 437, 480 

Thread 367,927 
Earthenware and porcelain ... 799,053 
Haberdashery and millinery... 2,581,186 
Tlardware and cutlery 2,371,611 
Leather, wrought, boots ‘and 


32,010 


864,703 
1,290,109 


586,609 aid 
1,316,659 26,550. 
5,271,812 865,296 
320,574... oe 
806,896... sas 
1,619,608... oie 
837,264 .. 6,846 
1,360,653 214,661 
2,539,483 711,308 
441,477 30,628 
1,057,587 257,372 
1,623,592 255,015 
482,122 655,734 173,612 
1,430,293 ... 1,104,820 ove 
278.689 .. 386.965 88,276 
816,405 1,106,401 289,996 a 
785,079 763,366 .. ooo ee §=21,518 
Silk manofactures ... oo 777,127 809,720 32,593 
Wool, sheep and lambs . 511,695... 452,910 eee 
Woollen and worsted yarn...... 2,924,233 ... 2,465 035 
Manufactures—Cloths, &c... 2,126,336 ... 3,089,454 
Blankets 368,603... 229,395 


4,406,516 
326,369 
Machinery—Steam engines ... 1,130,591 
Other sorts. -» 1,822,902 
Metals—Iron—pig & puddl i. ‘830,438 
Bar, BC. ..cccccovereccescoevere: - 1,145,992 
Railroad .. 1,828,175 .. 
410,849 
800,215 
1,368,577 


Hoop, sheet, &c. 


Steel, unwronght. 
Copper, wrought . 
Lead, pig ... 


326,473 


eee 


veo 58,785 

wee tw 450,198 

963,008 
139/208 


266,755 be 


Carpets and drugeets ......... _ 372,848 639,601.» 
1,191,259 3) 


Worsted stuffs & waistcoatings 6,528,975 ... 7,720,234 

The following are the totals of wine imported and entered 
for home consumption respectively in the seven months ended 
July 31, 1865 and 1866 :— 


Imported. Entered for Home Consampticn, 
65. 1866. 1866. 1866, 
gals gals gals gals 
Red wine.......... sees 3,843,588 ... 4,646,429 ... 2,913,467 3,478,058 
White wine 4,378,333 5,187,865 ... 3,842,236 4,212,221 


8,223,921 ... 9,834,294 ... 6,755,703 


Total of wine 7,688,279 
Exterrp for Home Coxsumprrow at Each Crass of Durr. 
Red Wine. 1865. 1866, 


gals gals 


859,769 ... 657,788 
1,933,814 ... 1,292,464 
112,283 ... 58,831 


622,557 
846,413 
— 2 i 7, ove 3,007 


Entered previously to 9th May, 1866 :— 
In casks, under 26 degrees .. ose 
— 4 — 
In bottles, — 42 — .. 
Entered on and after 9th May, 1866: 
In casks or bottles—Under 26 degrees. ee eee 


——- 


Total ....ccccccccssssssccerseceeseseees eresereveeseces eecees, ++ 2,913,467 ... 3,476,058 


White Wine 
Entered previously to 9th May, 1866 :— 
In casks, under = degrees 


. 138,211 ... 152,288 

. 8,148,945... 2,000,810 
Tn bottles, — “3 > a 532,893 ... 238,693 
Entered on and after 9th May, 1866:— 


In casks or bottles—Under 26 degrees............s00+ eccesccecececs eee 
42 


_- 42 degrees and upwards 22,187 


TOtal..o...eceeeees ereeccesceesscoeceee eeeee, oe 3,842,236 ... 4,212,291 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 31st July, 1866, compared with the 
quantities in warehouses on the 31st July, 1865 :— 


1865, 1866. 
COCOA sesceereeseeee mnencecconsnccocesconseoscos Ibs 3 
Coffee wee 26,499,736 
Fruit—Currants owts 242,447 

Raisins ......... 18,618 
Spirits—Rum 7,417,690 

Brandy 4,885,686 
Sugar—Refined and candy ...... vas Wt8 165,157 


54,078,900 
150,711 
11,297 
7,446,301 
5,812,797 
55,846 


28,414 
998,851 


Unrefined— Equal to white clayed 45,068 
Not equal to white clayed but equal 
brown clayed 278,504 
Not equal to brown clayed, but 
equal to brown Muscovado 
Not equal to brown Muscovado ...... 


1,609,253 
838,061 
3,470,886 
; 148,090 
101,092,945 
70,12 ,946 
3,664,573 


123,926 
170,049 
1 269 020 


1,540,085 
1,358,499 


3,865,849 
284,246 
97.720,786 
70,313,708 
2,776,205 


Total unrefined 
Sagar— Molasses 


Tobacco—Unmanufactured , 
Manufactured and Snuff ..... 
Wine, not vatted or mixed in bo 
From British Possessions............ ‘gals 
Holland...........000000 eceee ° 


94,387 
162,743 
1,287,048 
4,858,341 
7,177,806 
197,295 
517,694 
633,126 


Pertugal and Madeira . 
Spain and the Canaries.. 
Italy—Naples and Sicily . 
Other countries 

Vatted or mixed in bond., 


Total of Wine. 


752,711 
243 '812 
511,895 
697,830 


14,494,382 14,978,440 


SAVINGS’ BANKS RETURN. 


Tue following return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United ning by the Commissioners for the Reduction of 
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the National Debt, during the four weeks ending Aug. 11, ! London probably amounts to 150 millions, and in the British 
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1866 :-— 





Total Amount 
received by the 
Commissioners. 


Total Amount 
paid by the 
Commissioners. 








yrxes’ BANKS: 
a money and interest credited 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks 


Total. 


£ sd £ sa 
8,014 14 0 266,841 13 3 


A eeererecccerceses 


15,818 2 8 


Serr 
} 


Orrtce Savrxes' BANKS :— 

Pl comer and interest credited 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks. 
By transfer certificates from Post Office 
Savings’ Bank to Savings’ Banks 


eveceeseeresssenes 97,990 4 6 
15,818 2 8 


Gross Total....cosesrererereeeerereeres| 113,808 
Fotal amounts on Aug. 11, 1866, at the creait of— 
The Fund for the Banks for Savings........c.-sccccsecree 2 
The Post Office Savings’ Banks fund .......00.+000 ereenecece 


sanasnassboanaaineenatnainines 7 2 





eins s a 
6,186,066 2 8 
7,657,759 2 6 
43,843,825 5 2 
44,004,661 19 11 


Sees eee ee set coon eee eeeeeeenenereeeseresesesonees 
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ON THE MONETARY CRISIS OF 1866, 
Arrice II, 
[ COMMUNICATED. | 


In a previous article the writer endeavoured to describe the 
nature of the monetary crisis of 1866, and to point out its 
peculiar characteristics. 

These characteristics appear to have been a complete ex- 
haustion of the national capital in enterprises of all kinds at 
home and abroad, and the vast amount of engagements, to 
furnish more capital, which weighed on tie community, when 
no disposable capital existed. 

Previous crises had been marked by a heavy amount of 
pressure on particular branches of industry and enterprise, 
and a large but partial amount of insolvency. But in all 
these cases, as soon as the crash arrived, confidence and 
capital speedily reappeared. It was shown that the over- 
\trading had been only partial, and that the community 

possessed means of carrying on without difficulty all legitimate 
|) objects of industry. 

It is not so in 1866. We are paralysed by want of capital. 
Many enterprises even of a sound character are at a stand. 
The rate of interest continues high, and although the storm 
has ceased to rage, yet the waves are still surging and the 
horizon cloudy, and a considerable time may yet elapse before 
we reach smooth water. Now, to what special ciroumstances 
are we to attribute the remarkable difference as pointed out 
above, between the crisis of 1866, and previous financial dis- 
turbances? What are the special causes which have made 
that of 1866 what we see it to be ? 

It is here to be remarked that the insolvency has been 


hed no means widely spread. The mercantile and manufac- 
turing classes have stood their ground well. The failures 





have mainly been found among the collectors and distributors 
of capital, and among those who depend habitually for carry- 
ing on their business upon borrowed money, such as 
contractors. 

Now the chief collectors and distributors of capital in 
England are the deposit banks, who allow interest, and dis- 
count and financial companies, to whom may be added many 
of the innumerable other companies formed under the limited 
‘liability acts. It is 1o the vast extension of deposit banking, 
and to the absorption of capital by new companies, that our 
present difficulties are mainly to be attributed, 

By deposit, as opposed to ordinary banking, is here meant 
that form of banking in which the depositor receives interest 
on the sum placed or left in the banker’s hands, either when 
\the deposit is some specific sum to be held either at call or 
for a fixed period, or when interest is allowed or charged 
upon the balance of an account current. The former system, 
that of the deposit of a fixed sum, is probably the most 
or and by far the more important in its character and 
elects, 

Deposit banking thus described had been long known in 
Scotland and the provinces, but was only introduced into 
London about 30 years ago. Since that time, it has been 
gradually growing in importance and now threatens to swallow 
up the system of ordinary banking, as still carried on by pri- 
vate firms. The effects of deposit banking must necessarily 
be enormous, when it is considered-that the sum thus held in 
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8,014 14 0 282,659 15 11 
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Islands must exceed 300, and perhaps reaches 400 millions. 


The advantages cf deposit banking are great. Through its 
means an infinity of small sums, some of which probably 
would never exist, and others would be wasted, without this 
ready means of employing them, are collected and utilised. 
Important objects of industry are fed with capital and the 
general progress of the country is no doubt greatly promoted. 


On the other hand, the system of deposit banking, as now 
carried on, especiaily in London, the great centre of all 
monetary transactions, involves a most formidable risk. 

It is impossible to regard without alarm the possibility of 
a fearful catastrophe, when one contemplates the gigantic 
sum held practically at call in London, ‘and the insignificant 
amount of reserve provided to meet it. How sort an access 
of discredit would prostrate the edifice, whose superstructure 
is so vast, while the foundations are so feeble. 

The sources of mischief in deposit banking will usually 
commence in easy times, when it is difficult to find employ- 
ment for money, and when competing banks, in order to 
protect their business from the seductions of ambitious and 
unscrupulous neighbours, are tempted to offer higher terms 
to their customers than thoroughly sound and legitimate 
business can afford. 

The way in which the leading joint stock banks of London 
have gone through the late severe ordeal, and have thus 
evinced the sound judgment and integrity of their directors 
and managers, cannot be too much admired. This fact, how- 
ever, by no means proves that their system of business is 
perfect, or that it would not admit of many and great im- 
provements. What these improvements should be, will be 
pointed out in a future communication. 

What precedes will apply to finance and discount com- 
panies, as well as to banks usually so called. The former 
resemble the latter in what is essential, although their mode 
of operation is somewhat different. 

Now, a few words as to the other class of the collectors 
and distributors of capital, alluded to at the beginning of this 
article. They are the limited liability companies, other than 
banks, discount and finance companies. The limited liability 
companies are all collectors, some of them also distributors of 
capital ; the object of the latter class being to make loans 
either to individuals or other bodies, while the former employ 
their money in mercantile or industrial occupations of their 
own, 

Some of them, such as those which took up the business of 
houses previously existing, like that of Morrison and Co., did 
not necessitate any creation of fresh capital, but merely a re- 
placement of capital previously existing. The sellers received 
the purchase money and had it to employ. Very many, how- 
ever, perhaps the majority of these companies, contemplated 
the carrying on of new business either at home or abroad, and 
the entire sum which they purposed to invest was gigantic’ 
The mode in which it was proposed to raise the capital for all 
these companies, both banking and miscellaneous, was by in- 
stalments, and this fact had a material influence on the march 
of events, and largely contributed to the exhaustion of the 
money market. 

The shareholders paid their deposit and the first call with | 
little regard to the necessity of meeting subsequent calls, or} 
to their means of doing so. In truth they too often ignored 
altogether the chances of success in the essential business of 
the undertaking in which they engaged, and only looked to 
the hope of seliing their shares at a premium in the Stock 
Exchange. 

The special circumstances, then, which led to that utter 
exhaustion of the national capital, which has marked the 
financial crisis of 1866, were:—1. The great extension of 
deposit banking in all its forms, especially in London; 2. The 
creation of numberless companies on the limited liability 
principle. In conclusion, we may consider the mode in which 
the capital collected from individuals, and placed in the hands 
of companies, was employed. It didnot so much go to main- 
tain certain exaggerated forms of enterprise, as to aliment 
business in every shape. Almost every branch of commerce | 
was supported and assumed larger dimensions than previously, | 
but with a few exceptions, such as that of cotton, which was 
influenced by special causes, a certain amount of harmony 
and symmetry was preserved in the various departments of 
commerce. They all advanced with rapid steps, but marched 
jn an unbroken line, 
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Aqrtculture. 


FRENCH AND ENGLISH AGRICULTURE. 
In agriculture, as in some other things, we are too much in the 
habit of self-laudation, and to assume that we are greatly superior 
to our neighbours. The truth seems to be that in some respects 
we are superior, in others inferior, but that our deficiencies are 


less due to want of knowledge and skill on the part of our agri- 
culturists than to the obstacles to good husbandry occasioned by 
the mismanagement of the owners of Jand. Our system, by which 
the interest in agricultural land is divided between the owner and 
occupier—if rightly adjusted—would be that more adapted to 
produce the largest amount of food and other objects of utility 
than any other system. But our system, though sound in theory, 
is imperfectly carried out, and is subject to special evils of 
its own, so that in the actual state of English agriculture 
we should by no means omit to note the working of the 
differing systems of our neighbours. In this view we regard with 
interest the ‘‘ Agricultural Notes from France,” which the editor 
of the North British Agriculturist has commenced in his leading 
column. 
bestowed much attention upon the agriculture of the districts they 
visit. This, however, ia easily accounted for by the fact that few 
English travellers have much acquaintance with practical agricul- 
ture. They may be and often are large-acred men, in possession 


or prospect, but they do not, therefore, know much of the realities | 


of husbandry. Arthur Young, writing in 1789-90, is the last 
English writer on French agriculture, and since that period the 
enormous changes which property has undergone in France is far 
more favourable to the development of agricultural industry in 
France than most of us here are aware of. The writer of the 
“Notes” says: “ When the subject of French agriculture has 
been introduced into any work on France, whether incidentally 
or not, it has generally been referred to in terms somewhat depre- 
tiatory. It being in many respects so different from British 
agriculture this was to be expected But French farming 
must not be judged by the highest standards of British farming ; 
differences of climate, soils, and the demand for the products of 
the land must be taken into account in determining wherein the 
one succeeds and the other fails. From this fault of depreciating 
French farming, and unduly elevating British agriculture, French 
writers have not been free.” And he refers to the work of M. L. 
de Lavergne, in 1852-5, on ‘Rural Economy in England,” as 
open to these objections. Possibly, M. de Lavergne has somewhat 
unduly elevated British agriculture, by dwelling on some of its 
best specimens and best points; but his work on the whole foirly 
compares the husbandry of the two countries, and the conditions 
under which they are carried on. Thus he says, as Arthur Young 
said before him, that the climate and the various coils in France, 
are superior to the climate and soils of England. But then he 
notices the greater humidity of our climate, upon which our stock - 
farming (our right arm in agriculture) so entirely depends. 
Speaking of the English climate, he says: ‘‘ Its mists and its rains 
are proverbial ; its extreme humidity is little favourable to wheat, 
which is the prime object of all cultivation ; it is propitious 
only to grasses and roo‘s. Rainy summers, late autumns, and mild 
winters, encourage, under the influence of an almost equal tem- 
perature, an evergreen vegetation. Here its action stops; nothing 
need be asked of it which demands the intervention of that great 
producing power, the suo.” Is not this a fair account of our 
climate ? and does not that climate indicate unmistakeably that our 
system must essentially be one of stock-farming ? 

Then, referring to the North-west half of France, M. de 
Lavergne says: “ A climate not so moist, but warmer—less favour- 
able perhaps to meadow vegetation, but more suitable for ripening 
wheat and other cereals; all the productions of England [stock 
food should be excepted] are obtained with less trouble ; and in ad- 
dition other valuable products, such as sugar, textile, and oleaginous 
plants, tobacco, wine, fruits, &c.” 

In a subsequent chapter on “The Grass Produce ” of England, 
the same writer attributes ‘the superiority of land in England, 


|| notwithstanding the natural inferiority of both soil and climate,” 


|; Hogiand—that is to say in Spain, in Germany—very large 


He truly remarks, “large property does not always make large 


to “ artificial fertility,” produced by capital sunk in outlays on the 
land, superiority of working capital, represented by animals, im- 
plements, and seeds, and by agricultural skill. This is surely a 
very fair striking of the balance. 

M. de Lavergne doubts whether the superiority of English 
agriculture is due to the large properties which prevail in England. 
And he is right ; for it is to the energy of our farmers, demanding 
farms of considerable size, rather than to the large properties 
necessitating large farms that the system of large farms is due. 


farming.” In France, there are two descriptions of properties— 
the middle-sized and the small. It is generally found “that 
farming is further advanced where the small predominates......... 
It is under this subdivision of property that most progress 
| manifests itself with us The same fact is observed in 
other countries—in Belgium, in Rhenish Germany, in Northern 


| Italy, and even jn Norway. Everywhere el-e except in 


He justly observes that few travellers in France have | 
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properties have done more harm than good to England.” Ana 
it is the iact that large properties in England do more harm 

good to agriculture. And this is really apprehended by M. q 
Lavergne when he says: ‘* What is of consequence to cultivation 
is, not that the property should be large but that it should be 
rich, and these are two very different things. Rich is a relative 
term. A man may be poor with a large property, and rich with 
a small one Sometimes it is the large property which is 


} rich, sometimes the small, sometimes the middle-sized ; all 


depends upon circumstances. The best constitution of propert 

is that which attracts to the soil most capital, either owing to the 
owners being richer relatively to the extent cf the land the 

possess, or because they are induced to lay out upon it a large 
proportion of their income.” In England, it is certain that the 
larger proprietors are, as a rule, poorer than the moderate-sized 
proprietors, and lay out less of their incomes in the improvement 
of their estates, whilst on the larger estates there is more of 
modern feudalism, game-preserving, and detrimental restriction on 
tenants than upon the smaller properties. 

M. de Lavergne recognises this when he says that it is the 
middle-sized proprietary “* who are the most generous towards the 
so'l. The best cultivated and most productive lands are those 
whose owners enjoy about 1,000/ a year of iacome. Among this 
class we find both capital, too often wanting with the smalier pro- 
prictors, and a taste for agricultural improvements, not always to 
be found among the very large proprietors, owing to their want 
of acquaintance with rural affairs. ’ 

And he says the “ real evil with French property is debt, not go| 
much its subdivision.” Will any one acquainted with the large pro- 
perties of England venture to say that debt is not ‘ the great 
bane,” leaving the ‘“‘ nominal” proprietor without resources for 
keeping the property in good order. 

To turn from the French account of English agriculture to 
that of the Scotchman on French husbandry. The writer of the! 
‘ Notes” says, the mistakes of the English writers on French 
agriculture have arisen because ‘‘ they have assumed that the 
system of proprietary-occupancy of land with the number of small 
farms tends to retard the advance of agriculture in France.” 

The writer jeft Paris on the 3rd of August instant, by the 





; Orleans Railway, and passing by the gardens, orchards, and vine-| 


yards, with patches of grain along the Seine, while the hills of| 
Fontainbleau on the left were in their most attractive state. The| 
hills past, the fine wheat-growing district of La Beauce is reached. 
It comprises one million acres, extends to the alluvial valley of the 
Loire. La Heauce is a large plain, and is essentially a corn-pro- 
ducing country. Before railways were constructed, it was re- 
garded as the granary of Paris. The soile are light loams, 
easily cultivated, and naturally rick in the elements of the grain 
crops. Since the railroads have brought most distant districts 
into competition, the cultivators of La Beauce have largely used 
artificial manures. 

**Part of the lands are occupied by the proprietors, and part 
held by tenants farming under lease from the owner. Rents range 
from 2/ to 2/ 10s per acre. It is important for farmers in Great 
Britain to know that since the growing of beetroot the tendency 
has been to work with oxen in part for horses. The oxen arefed 
upon the pulp of the beetroot; they are thus kept ‘at a less cost 
than horses ;—while they improve in velue, horses decrease ia 
value. The oxen are fattened and sold when the busy season is 
over. This systemis extending, owing to the economy and facility 
of feeding the beast of draught with pulp, which is not given to 
horses. The occupiers are essentially gentlemen farmers,’ the 
extent of the farms are from 80 to 100 hectares; though farms of 
200 to 400 hectares are not exceptional. The hectare is equal:to 
2.47 acres imperial ; consequently the size of the farm is nearly 
the same as that of the best farms in the Lothians of Scotland. 
Fixed steam engines are general on the farms: these economise 
manual labour iu the distillation of brandy from beetroot, are used 
for thrashing out the corn, and are requisite in the process of 
washing the roots, cutting them up, &c.” 

The rotation is a three years’ one. Lucerne is largely grown 
both for soiling stock and for hay. Sheepare a cross betwee 
Southdown and Merino, and are kept partly in houses. White 
beet for sugar is grown, aud also rape for seed. ‘‘ In the produc- 
tion of beetroot manures are applied liberally, and forty tons of 
roots per hectare are generally grown ; this yields, by distillation, 
about 36 hectolitres ot alcohol (the hectolitre is equal to 22$ gals), 
which now sells at from 45 to 65 francs per hectolitre ; two oF 
three years ago the price ramged from 70 up to 120 franes the 
hectolitre Wheat is taken after the beetroot and rape crops 
—the time of seeding the land being from the middle of October 
till the middle of November ; early sowing being deemed impor- 
tant, the land is usually seeded in October. The produce of grail 
is generally from 25 to 28 hectolitres per hectare. Oats are taken 
after the wheat, the variety grown being the black winter oat— 
Avoine de Brie.” 

Two horses abreast are used in ploughing, and the daily qual 
tity ploughed exceeds that done either in England or S 
The produce both of grain and straw is large. The amount of capi 
employed is from 600f to 700f per hectare—oceasionally rising 
1,200f. Rents from 40s to.50s per acre, which the writer thought 
moderate. Labour has advanced, and a ploughman now rece 
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| from 28 to 38a day. A few less men are employed at 1}f per 
and 2f during harvest. The wide plain has no fences, trees 
lining the sides of the roads, and a few growing near the villages. 
Orleans is situated amidst rich vineyards and fruit gardens. A 
considerable number of English families reside there and along 
the banks of the Loire towards Tours. ‘These Notes are to be con~- 
tinued. 








Soretqn Correspondence. 


(FROM OUB OWN CORRESPONDENT.) 
Parts, Friday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 30th inst. Thereturn for the previous 
week is addea :— 
















Drxror, 

Ang. 30, 1866. Aug. 23, 1866. 
£ e f c 
Capital of HhOMMANK aecrecercccsesccoreeecereneces eee 182,500,000 0 sooo 182,500,000 0 
Profits, in addition to capital ........ oe 7,044,776 2  ccocee 7,044,776 2 
Reserve of the bank and branches... 22,105,750 14... 22,105,750 14 
SIIAINUD Unsisinsendibditinbsecenntesacaesesies we 4,000,000 0 seve 4,000,000 0 
Notes in circulation and at the branches ...... 980,520,725 0 0. 967,178,125 0 

Drafts drawn by the bank onthe branches o 
the bank payablein Parisorintheprovinces 29,838,684 71 ..... . 28,953,757 38 
TYCASUTY ACCOUNL.......ceeverseeserssersrsvenesssrnoes « 150,602,871 36 ..... « 140,084,169 74 
Accounts current at Paris esse 806,326,761 52  ..ceve 311,274,885 71 
Ditto in the provinces... ecco, | SEONBE9E 0 crceee 24,927,475 0 
Dividends payable ....... exe 1,789,904 75  .cccce 1,8 9.274 75 
Various discounts..... cone 5,536,016 43 see. ° 5,172,469 18 
Re-discounts ....00-0+0+ eon 2,372,304 91... ° 2,372,304 91 
Bandries.......00sereescesereeseees eovevesecocesossooeces: ° 8,607,793 61 .escee 8,830,108 70 
1,737,053,982 45 .s0oee 1,716,363,036 55 

CREDITOR. 

c f e 
Cash and bullion .....+..00000008 ecvcssccee 745,094,466 30 rocco 744,078,008 55 

























Commercial bills overdue . 73,652 90  ccoces 184,216 2 
Ditto disvounted in Pari: 299,759,706 0 287,541,705 34 
Ditto in the branches.... 343,553,990 0 ..... . 836,458,187 0 

Advances on bullion in Pa 23,841,200 0  crocce 23,407,500 © 
Ditto in the provinces.......... ee =—«-11, 457,400 9 «, « 11,453,300 0 
Ditto on public securities in Paris ..... ooo 13,218,600 0 ..... - 13,269,400 0 
Ditto in the provinces... ..cecorcereeseesssesres ° 7,939,000 0 crores 8,042,900 0 
Ditto on obligations and railway shares... 34,868,800 0 ..... - 84,482,000 0 
Ditto in the provinces..........ecssecrseerseeeses 42,574,500 0 sess 22,817,500 0 
Ditto on securities in the Credit Foncier in 

Paris eco 685,800 0 684,100 0 
Ditto in the provinces. 510,000 0 485,600 © 
Ditto to the State......... 60,000,000 0 60,000,000 0 

Government stock reserve. 12,980,750 14 12,980,750 14 
Ditto other securities ... 36,158,987 91 ..... - 86,153,987 91 
Securities held ese — 100,000,000 0  crsece 100,000,000 0 

Hotel and property of the bank and branche 8,292,893 0 resco 8,291,993 0 

Of MANAGEMEHL.....ccersereereeerereers ° 1,066,229 9 crore ° 920,746 67 


Oeeeveneeeeneeereesseesecneensonesenereresssseens 14,997,607 1h seve 15,106,146 90 








1,737,053,982 45... 1,716,863,036 53 


The Bank of France has this day reduced its discount from 34 
to 3 per cent., and its interest for advances from 4 to 34. In pre- 
sence of the enormous mass of the precious metals it holds 
745,000,000f, which are 1,016,000f more than last week—while 
its liabilities in notes are only 980,520,000f, and in deposits, 
$42,134,000f,—it might have made a greater reduction. It is 
true, however, that the inactivity of commerce is such that it does 
not much matter whether the discount stands at 3 or at a lower 
sum. Neverthele:s, a certain revival of commerce has taken 
place,—the discounts made by the bank this week being 19,293,000t 
more than last. 


The Bourse has been thinly attended during the past week, and 
the amount of business done has not been considerable. It has, 
indeed, more than once happened that the brokers in the parquet 
have had to wait several minutes at a time, without receiving a 
single order, and yet only very few of their number think it ne- 
cessaay to be present. To-day the Bourse has been dull, and 
Mexicans have been particularly affected, owing to the receipt of 
unfavourable news from Mexico, and to the declaration of the 
United States Government that it will not recognise the blockade 
ot Metamoras. The following are the quotations of the week :— 

Aug. 23. Aug. 30, 
fc 
69 55 


99 0 


Three Bcrcececcserncescccccsenere, nteessacess. 
TB ccnnnhnanes \ececeee oe 
Vour-and-a-Half ....... 
Thirty years’ bonds......... DO ssseseeee 
Bane Of Prametsss..0.00:0-ccccccseecsesee. © 
COREE PR GIEE «.. ccccccccsccesoscccccnece 
Oredit Mobilier.... om 
Societe Generale ...... 
Comptoir d’Escompte. 
Credit Industriel..................606068 
MIR sins snsvosschncetasecocasscee 
Compagnie Immobiliere........ peseare 
Transatlantiques Francais............ 
Messageries 1 mperiales 
SRIRAM is ocnnsocersene>sesecesatonas 
Turkish Five per Cent. ...... .....00 
Mexican Loan, 1864 ...........0-.0++ 
PID OE Te itancerncnasescaccosenctanse 
Northern Railway ... 
SRN pasienacese Poove 
CIID isi atidioiccasscssctonsssacproonn 
Mediterranean ....... 







see eeeeeeneeeee 

























Aug,..23. Aug, 30. 
f c { 6 
SATAGOSEA ...cececceee.cccceces estibiiiebeve TE PO civcccces 122 50 
North of Spain dle sbabhaeiiein eee 





Meridional of Italy... anpprewe : 


The stock-brokers and speculators of the Bourse have lost so 
enormously by the extraordinary rise in ull securities which the 
cession of Venetia by Austria and the consequent prospect of 
peace occasioned, that many of them are anxiously asking how 
such disasters can be provided against in future. ‘ Opinion prevails 
that one remedy for them would be to make speculators :responsi-~ 
ble for their losses. At the present time bargains on the Bourse 
are regarded as gambling affairs, of which the Courts refuse to 
take cognisance ; and so it comes to pass that in a crisis not a few 
unscrupulous speculators decline to pay the losses, though well 
able to do so, But to the making of such transactions |awfal is 
presented the grave objection that a considerable diminution ia the 
number of them would be the consequence, whereby both :specu- 
lators and bankers would lose. 

The question of the Mexican loans of 1864 and 1865—that is 
whether or not the French Government, having by ita influence 
caused them to be raised, is bound to guarantee them—continues 
to be discussed. A decision will probably be given before 
long, and the expectation in well-informed quarters appears to be 
that at all events the bondholders wiil be indemnified in French 
rente for that part of the loan which went direct to the French 
Governmen’. Surely, however, if France considers herself bound 
to pay that portion, she is bound to pay the rest also. Attempts 
are, it is said, being made to induce some bankers to make a new 
advance to the Mexican Government, for its most pressing neces- 
sities, on security of its Customs. As, however, a large part of 
the said Customs are already pledged to foreign creditors, and as 
what remains constitutes the princ'pal resource of the Government, 
it is likely that the security in the present disturbed state of the 
country will be considered insufficient. 

The total receipts of the different railways in the first: six 
months of the present year compared with the correspondin 
period of 1865 were given last week. The following is a detai 
of the receipts per kilometre of the two periods, from which it will 
be seen that, with the exception of one line, which is short, the 
traflic of ail the railways, of both the old and new network, has 
increased :— 

Oup Network. 


Receipts perkilometre Increase Decrease 
of first six months of in in 

1866. 1865. 1866. 1866, 

Names of Railways. francs. francs. francs. francs. 
IR onan se cke cc bccidk 34,896 ... 38885 ... 1,561 ean 
PNG s cixanicpiasedescsedd 26,964 ... 25,066 ... 1,898 tan 
WEINER witness snrlsaaninindad 29;548.. ... 27469 ... 2,064) 1.0 2 
CURB: wcdinidnpnscsanicanar 22,501 .... 19,848 ... 265B~ ...° “.& 
Lyons and Mediterranean 37,387 ... 34,208 ... 3,179 ...  s. 
i idicncenecctiainhors 20800: no TRIB ice.: LAG sia. ccs 
Ceinture (round Paris)... 85,023 ... 69,127 ... 15,896 ... 
Graissessac to Beziers ... ai raha. ase etal: Seika 

Besseges to Alais ......... 28,672 29,738 ... Pe 
Anzin to Somain ..,....... 15,695 15,510 .. SPU pens. sea 
Carmaux to Albi ......... ona sat, EO, one ang) map erate 

La Croix Rousse to 

Sathonay  ............008 SIGO:) 0. “VEST. . as TERE im. sete 


The receipts of the Graissessac to Beziers and Carmaux to Albi 
lines for 1866 are included in those of the Southern new net- 
work, with which the railways are amalgamated. 

New NETwork. 


Northorn........00 sino stats « S100 sa CRD... FOR 6k. 
Kastern .....00.06 nb tinal 13,004 ... 11,568 Ge can. he 
NTR Sic ccendccnticdsdsntis 7,662 6,590 ... 1,072 

CIR si sancti iccddascscd 8,506 7,646 860 <n 
Lyons and Mediterranean 13,685 13,642 WO aang 
Souther tise. :scecccscsacssseoe 4,896 ... 4,316 GOO cus See 
Victor Emmanuel......... 7,900... 700 986 Pe 


Among the many publications to which the banking question 
has given rise in this country, La Liberté des Banques, by M. J. 
E. Horan, published by Messrs Gnillaumin and Co., deserves 
special mention. The object of the author appears to have been 
to what the French cali ‘* vulgarise” the question—that is, treat 
it with an exhaustive comprebensiveness, which shal) enable it to 
be understood by those persons to whom economic studies are not 
familiar. He, for example, begins by an elaborate exposition on 
money as a substitute for goods in exchanges, and on the necessity 
of having the money made of metals possessing considerable 
intrinsic value in a small volume ; and he follows this up with an 
equally elaborate description of credit and banking operatione. 
Had he written for economists he would evidently have omitted jj 
these elementary known matters, or, at least, would have skipped 
lightly over them. In what he says about bank notes, and the 
issue of them—which is the cardinal point of his book—he con- 
tinues to make clear to the uninformed what is regarded by them 
as a very abstruse and difficult question ; and at the same time he 
presents to economists a review of the arguments by which the 
monopoly of the issue of notes is defended and attacked in this 
country. He himself pronounces energetically for liberty of issue, 
and winds up his views on the point in these terms :—‘* No reason 
based on principle or jurisprudence permits the issue of notes to 
be removeu from the common law—to be placed out of the pale a 
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the plurality of banks (of issue) presents many more advantages, 


and infinitely fewer inconveniences, than the syst:m of monopoly 


are liberty; and in pra« ‘ice, the system of liberty and of 
} or privilege.” 


The Ministry of Commerce has received information that a 
band of swindlers at Rotterdam are victimising French mer- 
chants; and in a circular to the Chamber of Commerce he makes 
known their practices, What he says, however, is not destined 
for publicity. 

be make of beetroot sugar is taking great extension. An 
official return shows that at the end of July last the number of 
manufactories in active operation was 419, being 21 more than at 
the corresponding date of last year. The quantity made from the 
beginning of the season (lst September) to the 3lst July, was 
| 267,747 tons:—in the corresponding ‘period of last season it was 
only 146,117—increase,121,630. The quantity taken for con- 
sumption this season was 11,367 tons,—an increase of 3,211 tons 
| compared with the saine period of the Mst:—the quantity sent to 
| entrepots was 210,357 tons,—increase, 80,199;—to distilleries, 
| 6,193,—increase, 2,742 ;—ard exported 40,778,— increase, 37,306. 
| In addition to what the manufactories sent direct for consumption 
| were 120,493 tons from the entrepots,—110,052 more than last 
| year; and in addition to the exports were 5 039 tons from the 
| same establishment,—an increase of 4,541. These figures should 
| really excite the serious attention of the sugar interests in Eng- 
| land. Not only do they testify to a remarkable development of a 
| trade in competition to foreign and colonial sugars, but they seem 
to justify the prediction that has been often made by experienced 
persons that beetroot will in the long run drive other sugars 
from the markets of Europe. 

The prospects of the beetroot crop for the ensuing season 
appear, from reports obtained by the organ of the beetroot 
makers, to be on the whole satisfactory. In the department Du 
| Nord, one of the most important, it is reported to be remarkably 

fine, and to have suffered no injury from worms; it is, however, 
backward. In the department de |’Aisne it is fine in some places, 
but has been injured by worms in others—in some so much, that 
it will be one-third or one-half below the average. In the Saone 
et Loire it is very fine. In the Pas de Calais it is generally good, 
though worms have appeared in some localities. In the less im- 
portant departments there is nothing to complain of. 

The Lyons and Mediterranean Railway Company is to pay from 
Ist November 25 per cent. on account of dividend; and from Ist 
| October half-years interest on debentures. It already discounts 

these latter at 24 per cent., and from Ist September will discount 
the former. 

A meeting of the shareholders of the Roman Railways (Societe 
| des Chemins de fer Romains) has been held. ‘The report stated 

| that the Italian Government has consented to relieve the company 
\ from the obligation of constructing the lines of Liguria, and to 





| wake them for it; also to make it, on certain guarantees, 


| advances sufficient to pay the interest on its old lines. The meet- 
ing approved the report, and gave to a committee power to carry 
| into effect the measures it necessitates. 

| Annexed is the market report :— 

Frour.—Transactions are limited at Paris, and prices are firm. 
Yesterday, the quotations ranged from 61f to 64f the sack of 157 kilogs. 
Six marks current month were 61f 75c; September, 62f; last five 
months, 63f 25c to 63f 50c. 

Wueat.—At Paris, yesterday, choice was 38f the sack of 120 kilogs; 
first quality, 37f; second, 36f. 
| Corron.—The sales at Havre, in the week ending Friday, were 4,736 
| bales, and the arrivals 7,414. The stock was estimated at 180,695 
bales. The closing quotations were 5f to 8f lower for United States, 
\ 10f lower for Egypt, 2f to 5f Brazil, 5f Porto Rico and Terra Firma, 
| 2 Broach, Omrawuttee, and Dhollerah; other sorts unchanged. Con- 
| sequently low New Orleans was 182f the 50 kilogs; very low ditto, 
162f; good ordinary Broach, Madras, and Tinnevelly, 130f. The market 
| has been very inactive this week. Yesterday very low New Orleans for 
delivery in December was 150f ; disposable same price; Madras delivery 
| in September, 112f 50c. 
|! Corrge.—At Havre, in the week ending Friday, 450 sacks Port-au- 
i Prince, 77f the 50 kilogs, in bond; 290 Cape, 82f; 188 Gonaives, 
1| 85f 50c to 86f; 263 Cazengo, high duty, 76f; 1,130 Rio, 48f (damaged) 
to 84f 50c ; 2,620 for delivery, 74f to 82f; 930 washed for delivery, 91f 
to 101f ; 167 disposable, high duty, 93f to 99f 50c¢ ; 3,550 Santos, various 
| prices; 70 Bahia washed, disposable, 86f; 92 La Guayra, grage, 97f ; 
| 167 ditto, high duty, 87f to 96f; 76 Guatemala, also high duty, 87f 50c. 
| By auction some damaged Cape and Rio. The arrivals were about 
| 1,000 sacks and some casks. This week, Capitania, 62f; Rio for 
| delivery, 70f and 88f 50c ; Santos, prices not stated; Malabar, 91f; 
Hayti, 76f to 77f 50c ; Guatemala, 89f to 92f 50¢c; Cape, 8lf and 82f; 
Gonaives, 83f; also different sorts of damaged. At Bourdeauz, last 
week, some Guadaloupe bonifieur, 165f; 389 sacks La Guayra grage, 92f 
| and 90f; 120 non-grage, 88f ; 565 Rio, not washed, 86f and 84f; 165 
| washed, 102f ; 180, 100f; 100 Mysore, 120f; some Ceylon plantation, 
| 109f. This week, Bahia, 87f; Santiago, 95f; La Guayra grage and non 
| grage, 86f to 95f. At Nantes, last week, there were no sales. This 
| week, Hayti Cape, 80f 75c. At Marseilles, last week, 240 sacks Rio for 
| delivery, 74f; some small lots ditto, 56f to 68f; some Mocha trie, 112f; 
|| and by auction (as stated in last Economist) 2,000 sacks Maracaibo, 
‘| sound, 74f to 78f. This week, some damaged Rio, offered by auction, 
|} but there being no bidders withdrawn. 
{| SuGar.—Business at Havre, in the week ending Friday, was not 
| active. 408 casks French West India 46f to 46f 25c the 50 kilogs bonne 
| quatrieme, duty paid; 574 usine disposable, 55f to G0f ; 590 Havana, 31f 
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to 32f No. 12 in bond. This week, French West India disposable and 
for delivery, 46f 25c and 46f 50c, bonne quatrieme, also 49f 50c; using 
54f to GOF; second jet, 51f75c. At Bordeauz, last week, some French W.1. 
usined58f 50c to 62f. Nothing done in other sorts. Nominal quotations ar 
French West India 40f 50c, bonne quatrieme; Reunion, 51f 75e, ditto: 
Mauritius, 5:f, ditto; Havana, 30f No. 12 of Holland. This week. 
Havana 30f 50c, No. 12 of Holland; Martinique 46f 25c, bonne qua- 
trieme; Havana 31f 50¢ No. 12 of Holland. At Nantes, last week, 
2,624 sacks 263 bales Reunion 52f, bonne quatrieme; some French 
West India 47f 50c; ditto, various lots usine, 53f to 62f; 2,043 casks 
Havana, by English ship, 30f 75¢c No. 12. This week, usine, 50f. At 
Marseiiles, last week, some French West India, 28f, bonne quatrieme of 
Havre, and 2,800 bales Reunion, indifferent quality, 44f, ditto of Nantes, 
No sales this week. 

Inp1Go.—Calm prevailed at Havre, in the week ending Friday. 13 chests 
Bengal, 4 Guatemala at established prices. The arrivals were 22 chests, 
This week, Bengal and Java at prices not stated. At Bordeauz, last 
week, the sales were 10 chests Bengal, 34 Madras, 18 Kurpah at estab- 
lished prices. This week, Bengal and Kurpah, quotations not given, 

Hives.—At Havre, in the week ending Friday, 550 La Plata dry ox, 
114f to 115f the 50 kilogs; 700 ditto cow, 102f ; 2,100 Monte Video 
salted saladeros ox, GOf 50c to 62f; 1,500 Buenos Ayres salted saladeros 
cow, 50f 50¢; 716 Rio Grande salted cow, 40f 25c; 700 ditto ox, 50f to 
51f 50c; 170 Monte Video horse salted, 43f 50c ; 625 Buenos Ayres dry, 
7f 25c to 7£ 75c each; 36 bales La Plata kid, 12f 50c¢ to 15£ the dozen, 
There was also an auction of sound and damaged; the sound being 
Rio Janeiro salted ox, light, 39f 75c; Pernambuco drysalted, 61f to 
63f; Maraguan drysalted, 60f. The arrivals exceeded 7,000. This week, 
Rio Janeiro salted ox, 51f 50c; cow, 41f; Monte Video horse salted, 43f 
75c; cow, salted, 51f 50c; Rio Grande salted ox, 58f; Pernambuco 
salted, 47f 50c ; La Plata kid, 15f the dozen; Saigon cow, 40f damaged. 

Woo..—The sales of Havre, in the week ending Friday, were 155 
bales Buenos Ayres unwashed, part at 2f 12}¢ the kilog, the rest at 
2f 5c. The arrivals were about 1,900 bales. This week Buenos Ayres 
unwashed, 112f 50c to 195£: Monte Video unwashed, 205f and 160f. 

Tattow.—At /Zavre, in the week ending Friday, 102 pipes, 600 demi- 
pipes disposable, or in the port, went at 55f to 58f the 50 kilogs ; 260 
pipes 700 demi-pipes for delivery at 57f to 58f 50c. No arrivals, 
This week, La Plata, 58f 50c, and for delivery, 58f 25c; Buenos Ayres, 
for delivery, 58f; New York, 57f. At Paris, yesterday, the 100 kilogs, 
without octroi duty, were L15f 50c. 

Sprraits.—At Paris, yesterday, 3-6 first quality, 50f the hectolitre dis- 
posable. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 deg., 
58f; 3-6 beetroot, first quality, 90 deg. 56f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The subjoined report of the Calcutta money market is dated July 
22:—The Bank of Bengal on Thursday further reduced its rates two 
per cent. There was also a reduction made in the margin for loans on 


et 
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Government securities of 1, 3, and 1 per cent. on the 4, 5, and 5$ per 
cents. respectively. In exchange the business done has again been very 
small. First-class bank bills may be quoted at 1-11% to 1-11}. The 
share market has exhibited considerable activity, and there has been a 
speculative demand for National Bank and Credit Mobilier shares. The 
business in Government paper also has been brisk, and prices have an 
upward tendency. The Bank of Bengal having, in consequence of the 
accounts for the half-year not having been received from all their 
branches, published the usual weekly return to the 10th July only, the 


comparison for the fortnight from 26th of June to the former date only 
can be made. The following is the result :— 


Rupees. 

June 26—Treasury balance .... coos £9,42,570 
July 10— — — 51,95,733 
Decrease .... ‘ 37,46,887 

June 26—Other deposit: - 1,86,18,161 
July 10— — — occ . 1,94,67,242 


8,49,081 


Increase 

On the other side of the account we have— 

June 26—Loane, &. ... . 2,75,19,018 

July 10— _ oe «. 2,26,89,418 
Decrease ose sscos 

June 26—Balances with oth -r ban 

duly l0= _— 


48, 29,600 
12,11,907 
17,21,888 

Increase 5,09, 981 
June 26—Cash at head office .. « 1,78,01,628 
July lo — 1,85,20,593 


7,18,970 


Increase 


Or, if we take the cash at head office and branches, we 
have an increase of 


18 28,760 
The amounts being respectively 


- 2,76,44,573 

2,94,73,833 
In reference to the Madras money market, for the fortnight ending 
July 27, Messrs Dymes and Co., of that port, observe:—The banks 
rates for accommodation have been reduced one per cent. all round, and 
now stand at 8 per cent. for advances on Government securities, and at 
10 per cent. on private bills at three months. No change to report i 
the value of Madras Bank shares, and we repeat our last quotation of 
70 per cent. premium. Transactions have been limited. The Banks 
have not found it necessary to alter their rates of exchange, owing t0 
the fact that there is no business doing. We quote 6 months’ sight 
credit bills at 2s 1d, and documents at 2s 14d. The banks are drawing 
at 1s 113d to 1s 114d for 6 months’ sight bills. Government Paper— 
To-day’s quotations are, for Five-and-a-Half, 1103 rs to 110% 18; 
Fives, 105 rs to 105} rs; and Fours, 883 rs to 89 rs. Sales have been 
small, but prices are well maintained, owing to a demand for Bombay: 
Sovereigns—English 10-5-0 rs, and Australians 10 rs each. 

Annexed is a portion of the circular issued by Messrs Sharp and Co., 
of Hong Kong, relating to the bullion movement at the port for the 
fortnight ending July 12:—Gold—The receipts amount to $480,000 
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and the exports to $350,000, including the shipments per Ottawa, 

on the 29th ultimo, and excluding those to leave to-morrow. Not much 
gold has been purchased for the outgoing steamer. Silver—The arri- 
yals have been $630, 000 value, and the amount sent away $260,000. 
Both Sycee and bar silver have been in good demand for this and the 
Calcutta steamers leaving shortly. Dollar Currency—The preponder- 
ance of exports over imports still continues, notwithstanding lar ge 
receipts from Shanghai, where speculators in clean Mexicans have had 
to give way under the pressure of 12 per cent. interest: $1,120,000 
have been received, and $1,970, 000 sent away coastwise and to India, to 
which latter place large remittances are in process of shipment by the 
present mail, The new Hong Kong dollars can hardly yet be spoken of 
asin circulation.” Some of the banks are “ chopping ” their clean 
Mexicans upon the principle of thinning out the grapes that those left 
may grow finer. Discount and Mor tgages—Monoy i is still difficult to be 
obtained except on very good securities, ’on which however there is 
more disposition to lend than lately. Exchange—The business of the 
mail has been materially lessened by the indisposition of the banks to 
purchase bills except at a wide margin from their selling rate. In 
fens next to nothing has been done; the orders from India being 
remptory to remit no bank drafts whatever. Banks—On the 30th 
June the Hong Kong branch of the Agra and Masterman,s Bank 
(Limited) suspended payment. The application to the Court for an 
injunction to restrain the creditors of the Commercial Bank Corporation 
from proceeding with their actions has been refused by the acting 
Chief Justice. Petitions to appeal to Her Majesty in Privy Council 
have beenlodged. Closing quotations:—On London, 6 months’ sight, 
bank, 4s 634; ditto, 6 months’ sight, credits, 4s 7d; on Calcutta, 3 
days’ sight, 218 rs nom.; on Bombay, 3 days’ sight, 217 rs ncm.; 
on me, 30 days’ sight, 745 tls ; bar silver, 11 per cent. prem. ; 
Sycee, 83 per cont. prem. ; gold leaf, $23.40 per tael ; gold bar, Peking, 
$23.05 per tael ; ditto, Soochow, $22.55 per tael; discounts, 10 per 
cent. ; Hong Kong and Shanghai Banking Company shares, $125 paid 
up, 4 per cent. dis.; ditto, new, 2 per “cent. dis. ; ; Hong Kong and 
Whampoa Dock Company, old, 40 per cent. prem. ; ditto, new, 25 per 
cent. prem.; Union Dock Company, 10 per cent. dis. ; Hong Kong, 
Canton, and Macao Steam, 30 per cent. dis.; Hong Kong Gas Com- 
pany, 15 per cent. prem. ; China Traders’ Insurance, 2 per cent. prem. 


The annexed return, relating to the cattle plague, gives the number 
of cases occurring in Great Britain which have been officially reported. 
| Column I. only records the cases reported as having commenced during 
1\ the weeks indicated by the headings. All “back cases” are included in 
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column II. 
I. Il. 
Result of reported Cases from 
Number Attacked. ths Commencement of the 
Disease. 

Ceasus Divisions, 3 z . A - | 
Sailszselts| ¥ “a . 3/8 
ie ae ke a a Oe ee 
2/22/22) 2) 2 | A | s | 3 
oS | oq | od = s s 
cB IB IB om Te 

Metropolitan District... oe 2 8714) 318} 440 
South-Eastern Counti eco 2 a 2544) 465) 171 
South Midland Coun.i 35 24 10 | 20907} 8907) 10072} 1541 387 
Eastern Counties......... 9 1 832 | 11531] 5481) 4860) 739) 401 
South-Western Counties 6 ee oes 1845} 738) 828) 207 71 
West Midiand Counties... 28 30 32 | 15061} 6521) 6096) 1539) 905 
North Midland Counties 9 7 7 | 19034] 10998} 6271) 1226) 529 
North-Western Counties 50 43 88 | 73479) 26452) 35043) 8193) 3491 
Yorkshire .........0+ 13 21 29 | 34670} 8011] 18360) 69:6) 2361 
Northern Counties . evo eve ove 8636) 4931) 2613) 974) 118 
Monmouthshire and Y 6 1 ‘ 8388} 1180} 5794) 1117) 297 
Scotland * 2 4€861| 6263) 28088) 10707; 1805 

| 154 iz 148 | 53211] 84620/124283) 33314) 10994 





* The five “attacks” reported during the week ended the 11th of August from 
Thirdpart, West Kilbride, Ayrshire, have since been ascertained with certainty not to 
have been ca-es of cattle plague. 


Back cases reported in the week ended August 25 :—South-Eastern 
Counties, 8; North Midland Counties, 4; total, 12. Fresh outbreaks 
took place i in 17 farms or places where cattle are kept; the number of 
such outbreaks in the previous week being 20. 


An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 18th day 
of Aug. 1866: — 


























aia 
| | Average 
Name and Title. Authorised | Average | Amount of 
Circulation. | Circulation. | Coin held, 
Q| adiaiia rat el 
| £ £ 
Ec esccesee| 300185 478758 237992 
oyal Bank of Scotland. | 216451 538057 884673 
British Linen Company. 438024 484473 200501 
Commercial Rank of Scotland 3748380 551806 278050 
National Bank of Scotland . 297024 467838 267724 
Union Bank of Scotland ...... 454346 582227 2580 i4 
Aberdeen Town & County Banking C 70133) | = 130517 74964 
orth of Scotland Banking Company 154319 | =-:194350 70521 
Dundes Banking Company .. | Ge 
Clydesdale Banking Company 274321 «| 385749 
City ot ew Bank .....0c00000 72921 | | BAT4YT 
nian Banking Company 53434 70064 40323 
Centrai Bank of Scotland.....00. eoveescescessores | 429383 | 55170 29443 
{ \ 
During the week ending Aug. 29, the imports of the precious metals 
Tinenatns 1,170,2511; silver, 286,462 The exports were —gold, 
112,386/; silver, 124,1927, 
* The annexed report of the Albany lumber market is dated August 
o ‘Lumber continues to come forward freely, and the assortment is 
alr. Prices remain firm, the demand equalling the supply. The iihdieitniiemnedticenencsaasmemnammunasuaneneeenniiadicans-tesencaniasicciacamesaccaariaacc cca 
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by the Erie and Champlain canals, from the opening of navigation to 


August 15, in the years named, were as follows :— 





Boards and Shingles, Timber, Staves. 

Scantling, ft. M. ‘i Ibs. 
1833 .. + 91726782 ... 13353 75267352 
1864 .. «+ 114539598 1038138 54032438 
1865 .. « 112059474 7921 11363710 
1866 1Z5T2QSGS —.... 2.00 21717 12369766 





The receipts thus far this season of boards and scantling over last year 
show an increase of 23,618,194 feet, shingles 13,795 M., and staves 
1,267,048 lb, while timber exhibits a falling off of about one-half the 
receipts of last year. 








Cpe Banker 5’ Gazette. 


BANK RETUR} NS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the Gazetre.) 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 82, for the week ending 
on Wednesday, the 29th day of Ang., 1866. 


eee DEPARTMENT. 




















£ 
Wotee RRO. scccccccccccessesccccce 20,7 so118 5 | Goverrment Debt ........ccse00« 11,015,100 
Other Securities ...... - 8,984,900 
Gold Coin and Bullion eee 14,732,116 
Silver Bullion .....,.ccccesseesees 
29,732,115 7 29,732,115 
BANKING DEPARTMENT. 
£ 
Proprietors’ Capital .........+ 11,553,000 | GovernmentSccurities(includ- 
Rest osesaebsirandcecantnie Gnte-edagpiel &,315,693 ing Dead Weight Annuity) 10,711,723 
Public Deposits, *neluding Ex- Other Securities ..........ccccceee 23,937,484 
chequer, Savings Banks, PEUOD Sikeccccecddstiens ee 5,833,605 
Coumnissioners of Nationa! Gold and Silver Coin........ see 1, 099,905 
Debt,andDividend Accounts = 4,187,048 
Other Deposits ..........cceceree 18,47 3,050 
Seven Day and other Bills...... 603,926 
* 1,582,717 582,717 





Dated the 30th Aug., 1866. W. MILLER, Chief Soute 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the mem” result :— 














Liabilities. Assets. £ 
Cireulation (including Bank Securities ........0.+ <oosceceg esseses 35,096,207 
post bill+) 24,502,436 | Coin and Bullion .......+ sores 15,832,020 
Public Deposits 4,137,043 
Private Deposits.........seeree 18, 473,050 
47,112,5'4 50,928,227 


The balance of Assets above L iabilities being 3,815,6932, as stated in the above 
account under the head Resz. 
FRIDAY NIGHT 


The preceding accounts, compared with those of last week, 
exhibit— 







Increase. aeetin 
£ 

Cirenlation....cscesserseeeeessoees ecccecceveces ° 295, 292 
Public Deposits, eose 725, 409 
Other Deposits . ° eco 290, 424 
Government Secur 
Other Securities . 950, 674 
Bullion ol 059, $00 

BB csces: ° 36, 567 
BRBDEB UO \otarecsoscocccinvscotuvoccecspscbscseres « 1, 343, 405 





The large addition to the reserve in the Bank sibbie of this 
week, 1,325,085/, is a great sign of increasing ease. 
1,059,800/ has been added to the stock of coin and bullion, 
Ww ‘hile the private securities have run off to the extent of 
950,674/. There is a fresh decrease of 283,605/ in the note 
circulation, while the return of sovereigns from the provinces 
must be above 300,000/ 


Subjoined is our usual table, affording a comparative view of 

the Bank returns, the Bank rate of discount, the price of 

Consols, the price of wheat, and the leading exchanges, during | | 
a period of four years, corresponding with the present date, as 


























well as ten years back, viz., in 1856 :— 
At corresponding dates | | 
with the present week. 1856. 1863. | 1864. 1865. | 1866. 
Circulation, including £ £ £ £ £ 
bank post bills ......... ” 055,039 | 21,920,722 | 21,289,324 | 22, 132,F81 | | 24,502,436 
Public deposits... 90,332) 6,818,182) 5, 815, 742 | 6,094,785 | 4,137,048 
Other depos ts ...... 24, 12,261,512 | 13,07+,751 | 14,492,' 34 | 18,473,050 
Government securit O78 | 31,091,284 | 10,797,095 | 10,384,209 | 10, m1, 723 
Other securities ......... s | 18,99°,200 | 20,194,246 | 21,256,716 | 23,947,484 
Reserve of notes & coin) 6,737,51: 8,953,604 6,891,933! 7,541,552!) 6,933,510 
Coin and bullion ......... 12,387,107 | 15,494,219 | 12,980,033 | 14, 489,612 | 15,832,020 
Bank rate of discount...| 44 pc pe | 8pe ape. 6 - C. 
Price of Consols ......... ‘} 95 } 953 | 83} 89} 
Average price of wheat; 70s 8d | 45s 9d | 42s 5d 458 4d 508 "foa 
Exchange on Paris(shrt)' 25 273 36 | 25.75 85 2525 80! 25 20 25 | 25 25 35 
— Am-terdam d tto.... 11 164 17 | 11.17 174 | 12:18 19) 11 183 19 IL isg 174 
— Hamburg(3months) 13 34 8} 13 8} 9 15 93 9$ | 1310 10$ 13 9} 103 


In 1856, money was still in increasing demand for export 
to the East. The Royal British Bank was in considerable dif- 
ficulty. The prospectus of the London Discount Company 
had been issued. 

In 1863, the matter most attracting attention was the 
negotiation going on between the Emperor Louis Napoleon 
and the Archduke Maximilian respecting Mexico, the territo- 
ries of the Republic having been partly taken possession of by 
the French armies. 








| 
| 
| 
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memorial to Frankfort establishing his claim to the Schleswig- 
Holstein throne as demanded by the Federal Diet. At Athens 
| an insulting letter, addressed to the King by a member of the 
Opposition, had given rise to an exciting sitting of the As- 
sembly. Disturbances continued in some parts of Algeria. 
In America, Colonel Anderson had surrendered Fort Gaines 
to the Federals. The whole Confederate fleet bad been sunk, 
captured, or destroyed. Admiral Farragut had commenced 
shelling Fort Morgan. General Grant’s 5th corps had been 
surprised and defeated by the Confederates, with a loss of 
3,000 men. The London discount market was easier, and the 
supply of money was abundant. 

In 1865, the Austro-Prussian Convention at Gastein had 
been concluded. The treaty of commerce and navigation 
between France and Holland had been promulgated. The 
money market in London was steady, with little business. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1856, a deficiency of 
5,910,5997; in 1863, a deficiency of 5,730,588/; in 1864, 
a deficiency of 7,090,495/; and in 1865, a deficiency of 
6,764,682. In 1866, the deficiency is 5,464,434. 


Discount anD Monzy Marxet.—The anticipated reduction 
in the Bank rate from 7 to 6 per cent. was announced yester- 
day. The influx of bullion, the return of gold and notes 
from the provinces, and the running off of private securities, 
all point to a further decline in the value of money from its 
increasing abundance. The occasional and exceptional exports 
of coin to America are the almost only bullion movements 
out of the great current. India, New Zealand, Australia, 
and even the Brazils, are contributing to our stores. The 
investments making in United States 5.20, and other securi- 
ties, have created a necessity for sudden payments, which, 
being on account of those dealing in stocks, as distinct from 
produce and raw material or manufactures, can only be made 
in cash. Hence, the small bullion exports to New York. On 
the other hand, the Board of Trade returns, showing such 
largely increased exports to the United States and to Canada, 
leaves small expectation of any present large remittances, 
even on account of investments in United States Government 
securities ; hence, the exports from this country to New York 
show a progressive increase in the past three months. The 
value in May was, 1,347,000/; in June, 1,627,000/; in July, 
1,715,816/; while a decrease in the last month of 80,000 
bales of cotton is noticed in the imports of cotton to England. 


Every expectation is held that the rate will be reduced 
afresh next Thursday to 5 per cent. The chief reason of the 
sudden ease is the absence of distrust. Reserves, jealously 
guarded during the difficult time through which we have 
passed, are now relinquished; and the diminishing active 
circulation, as well as the return of coin from the provinces, 
shows the extent to which alarm had affected the minds of 


people throughout the country during the financial crisis, now 
happily ended. 


In the Stock Exchange, money on Government securities 
from day to day is only worth from 4 to 5 per cent. 


Bullion.—61,000/ in bar gold have been purchased by the 
!Bank, and 50,000] received in sovereigns. 140,000/ have 
| been withdrawn for America. 


A fresh reduction of the rates on deposit has followed the 
alteration of the Bank rate, and the allowance is now as 
follows .— 

Joint Stock Banks 44 yor cent. 
Discount houses at call 4} per cent. 
Do. with seven days’ notice 42 per cent. 
Do. fourteen days 43 per cent. 

At the London and Westminster 34 per cent. only on sums below 5004 

Amongst the discount brokers there is considerable com- 
petition for six months’ paper. The best bills are eagerly 
taken at 44 per cent. The general market terms are as 
follows :— 

SPN NI ciinicscndshesbneecseckenesostsnncnsé 5 per cent. 
Ea ei ALE 5 per cent. 


4 to 6 months—Bank bills .............seeeeeee 5 per cent. 
4 to 6 months—Trade ditto .......ccscesseees 5} 6 per cent. 

The discount rate in Paris has been reduced from 34 to 
to 3 per cent. On the other continental cities the rates are 
as subjoined :— 

Bank Rate, 
Per cent. 
3 


Open Market. 
Per cent. 
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St Petersburg 4 
The Bank of France return shows a fresh small addition of 
bullion to the stock in the coffers of the bank, and a slight 
increase only in the discount demand. The following are the 
changes in this week’s return :-— 
INCREASE. £ 
Cash in hand 
Bills discounted not yet due 
Bank notes 
Treasury balance 


768,000 
583,330 
420,000 
£ 
Current accounts 169,000 
GoveRNMENT SeEcuritres.—The market in Government 
stocks shows great firmness, and there is every appearance of 
a further considerable rise. Partly owing to the indisposition 
to invest in other securities, and partly owing to the 
chase of reserves in stock by country bankers, a large absarp- 
tion is taking place. At the present moment there is no 
appreciable difference between the price of Consols for 
or for the settling on the 6th inst, while for the 9th October 
the difference in price is only equal to about 4} per cent per 
annum interest. Consols close 894 to 2 for cash, and 89% to 
4 for the 6th September ; for the 9th October 893 to $; New 
per Cents. and Reduced, 88% to 3. 


Exchequer bills have improved, and close, for June, 2s. dis 
to 3s prem. and for March, 5s dis to par. India bonds, lds 
to 20s prem. 

Forricn Srocks.—A general recovery has taken place in 
the market value of securities. Greek stock has improved to 
144, Spanish Passives and Certificates to 234 and 16 respec- 
tively. The Turkish 5 per Cent. loan is considerably higher. 
Egyptian Government stocks have materially advanced, the 
railway debenture loan being good at 824 to 834. Italian 
stocks are not materially higher, the belief that a new loan 
for a large amount must be attempted having the effect of de- 
terring both speculators and investors. Brazil serip has 
been in request and has risen; the Chilian 6 per Cent. loan, 
also, has recovered its price, and is at about 2 prem. Ther 
is little doing in the Danubian loan. The closing prices of 
stocks dealt in to-day are subjoined :—Brazilian 44 per Cent., 
1863, 65 to 67; ditto 5 per Cent., 1865, for account, 72 to 
73; ditto Scrip, 65/ paid, 12 to 1} dis. Chilian, 6 per Cent., 
964 to 974. Egyptian 7 per Cent. 100/ bonds, 90 to 92; 
ditto 7 per Cent., 1864, 864 to 874; ditto 7 per Cent, 
Government railway debentures, 82 to 84. Greek 5 per Cent., 
for account, 144 to 154; ditto Coupons, for account, 5¥ to 
6. Italian 5 per Cent., for account, 71.to 73 ; Mexican 3 per 
Cent., for account, 73 ; ditto, 1864, 16 to 16}. New Granada 
2 per Cent., 324 to 334; Peruvian 5 per Cent., for account, 
62 to 64; ditto 44 per Cent., 1864, 62. Portuguese 3 per 
Cent.,§1856, 43} to 432; ditto, for account, 434 to 44. Russian 
5 per Cent., 1862, 88 to 90; ditto, 1864, 92 to 94. Sar- 
dinian 5 per Cont., for account, 69 to 72. Spanish 
3 per Cent., for account, 37 to 38; ditto New Deferred, 
334; ditto, for account, 33 to 34; Spanish Certificates,. 16 
to 164. Turkish 6 per Cent., 1858, 54; for aecount, 53 to 
55; ditto, 1862, 49 to 51; ditto 5 per Cent., 1865, 26} to 
263; Venezula 6 per Cent., 1864, 27 to 29; Italian 5 per 
Cent., 1865, 544 to 55. 

The closing prices of French 3 per Cent. rentes in Paris are 
telegraphed 69f 75c for money, and 69f 80c for the account. 

Bubjoinea is a list of che highest and lowest prices of 
Consols every day, and the closing quotations of the principal 


English and foreign stocks last Friday and this day :—= 
CONSOLS. 
Account. 
Highest. 


Money. 
Highest. 
88% 


F-xchequer Bills. 
March. June. 
sain 3s pm 
2s pm 
2s pm 

2s 
3s pm 


8 per cent. consols, account ... 
-_ - money ... 

New 3 per cents. 

3 per cent. reduced 
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Closing prices Closing prices 


last Friday. this aay. 
Exchequer bills ..... oo» March ... esssssese 48-0 par 
- - eteeeeeeee JUNE a esosesene Par 28 pin 
Bank StOCK sorseerersesserenserees 244 6 245 7 





India BtOCk «0.000006. 210 12 

a 5 per cents ° — i 
TF CODLS ..os000 - 557 

Dutch 2 pe + ee 


— 4 POF CONIS....0000 sees 
cei 


ptian 7 per cents, 1862 ... 868 
Fey _ - oo 1864 ... 846 
Mexican 8 per Cents .......+0008 16} 4 
New Granada 2 per cents..... $1 2 
Peruvian CONUS, -reeeesee 60 2 
“ o 1862... 602 







Portuguese 8 per cents, 1853... 42} 3} 
= = 1862... 42} 33 
Russan 5 per cents, 1822 ...... 87 9 
- " _ 1862 874 84 
Bardinian 5 per cents 65 8 
Spanish 3 per cents.......... 36§ 74 
— 8 per cent deferred 32 3 
— —— PRBSIVE ..0000000e +» 19$ 20} 
wm —_ Certificases..........s00e 144 15 
Turkish 6 per cents, 1854 ...... 78 80 
_ 1858 557 


- TRB2 ...000 502 
Turkish 5 pr cent., 1865 .... 
Venezuela 6 per cent™  .....0006 
Italian 6 per cents 1861......... 52} § 


Ramway AND OTHER SHAREs.—A better tone has charac- 





| terised the markets, and the depression so lately observed has 
|given way toa more hopeful feeling. Prices mostly show a 


considerable advance. 


Inpian Ramway SuHares.—The lower value of money is 
already operating on the price of Indian guaranteed stocks. 
The dealers are mostly short of securities of this class and 
East Indian. Great Indian Peninsula especially close firm. 
The former at 1014 to 102, the latter at 107} to 1072 ; ditto 
New, 2/ paid shares, 18 to1$ pm. Delhi 5/ shares, # to 3 
discount. 

Subjoined is the usual list of the closing prices of the prine 
cipal railway shares last Friday and this day :— 





RAILWAYS. 
Closing prices Closing prices 
last Friday this day. 

Bristol and Exeter ......00+++. 83 90 87 89 xd 
Caledonian .... eocce 125 27 129 
Great Eascern . ooo «6265 7h 324 
Great Northern ........s000000 woe 1213 122 xd 

_ A Stock ..... « 129 30 134} xd 
Groat Western......006 serrsoreee 53h 44 59} xd 
Lancashire and Yorkshire...... 1234 {| xd xn evcecece 1204 
London, Brighton, and 8.Coast 8t 6 c 


Leadon, Chatham, and Dover 17 18 
Leadow and North-Western... 118} 194 
London and South-Weacern.,, 58 90 








Metropolitan ...... eovsscesee: soos 127 8 xd evcsccoce 13% ¥ 
Midiand......... wocsceesoess ooo 1203 § eueiatie. Lan 
North Britian .......++. ecceceees - 524 ecvsveree 58 60 
North-Eastern—Berwick ...... 102 4xd 


_ VOrk ceccooore 97 9 xd 
North Staffordshire...........000 738 5 xd 





‘Eastern 

Bouth Wailes........c0ssecee- eccee eve 
British Possxzssions, 
Bombay and Baroda ........... - 975 84 
East Indian guar 5 per cent... 100 } 
Grand Trunk of Canada ...... 21 2 
Great Indian remains s pe. 106 4 
Great Western of Canada...... 4 
Madras guar 5 per cent ......... 964 7 
Scinde guar 5 per cent ........+ 96 8 
- Delhi shares guar5pe 94 6 errsrrone 96 8 

FOREIGN SHARES. 
Babia and San Francisco ° 
Dutch Rhenish... 
Eastern of Fran 
Great Luxembvurg. 











Northern of France.....-..s000000 444 54 
Paris, Lyons, & Mediterranean 43 5 
Paris and Orleans ........s000008 34 5 
Bambre and Meuse...........0+« - 89 

§ Austrian & Lomb.-Venetian ... 
Rocife and San Francisco...... 104 114 





Western & N-Watrn of France 21; 24 

United States 5.20 bonds continue to improve, and have 
reached 734 to 734. Most American stocks are higher. 

Colonial stocks and shares are firmer. Grand Trunk show 
considerable signs of improvement, and close at 22} to 223. 
Anglo-American Telegraph Company’s shares close at 103 to 
11}. International Financial Society’s shares are higher at 
1} to 1} discount, and Hudson’s Bay 16% to 163. 

Forzicn Excuances.—-The apprehension of a further de- 
<line in the value of money here has led to some rednction 
inthe exchange. There is not however any important varia- 
tion to be noticed. 

Boution.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
\during the week, and in Indian rupee paper :— 

Gold.—Some considerable amounts of gold have come to hand since 
our circular of 23rd inst., viz.:—593,442/ per Nyanza, from India and 
Australia; 135,240/ per Delta, from Bombay: 108,440/ per Syria, from 
Caleutta; 14,500/ per William Duthie, from Sydney; 42,500/ per Shan- 
non, from West Indies; 10,000¢ per Tarifa, from New York; 5,000/ 
per China, from Halifax ; 9,300/ per New York, from New York ; 4,000/ 
per Etna, from New York. The Kent, from Melbourne, brings 161,500, 
but the gold is not yet delivered, and the Rhone, from the Brazils, is at 

with 49,623/ for England; 51,500/ has also arrived via Mar- 
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seilles from Constantinople; and 9,000/ will arrive to-morrow. The 
Ceylon, expected at Southampton on 1st Sopyember, will bring 78,500/, 
and no less than 914,000/ is telegraphed from Gallo, as being on its 
way to Englaud; this may be expected about 21st September. About 
180,000/ will arrive per next Bombay steamer. The only shipments 
have been :—110,000/ per Scotia, to New York, and 62,000/ per Her- 
man, to New York, these being exceptional operations in connection 
with United States securities. There is no Continental demand what- 
ever; consequently, 961,000/ in bars and coin has been taken to the 
Bank of England, while 73,000/ in American eagles, 4,000/ in bars, and 
25.000 sovereigns have been withdrawn. 

Silver.—There has been rather more demand for silver during the 
last day or two, and the fine bars per Shannon have been disposed of 
this day, at 508d per oz standard. This vessel brought 242,000/ in bars 
and coin of different descriptions. There is a total absence of inquiry 
for India or China. 

Mexican Dollars.—The dollars (about 40,0007) by the Shannon have 
been sold at 59d per oz, being a rise of 3d per oz on our last quotations. 
There is no demand whatever for the East. 

Exchange on India for Banks’ drafts at 60 days’ sight is rither 
firmer, the quotations being on Bombay 1s 10}d, and on Calcutta and 
Madras 1s 103d to 1s 10$d per rupee. 

India Government Loan Notes.—The following are the current prices 
of this day. The 4 per Cents, 83 to 85; the 5 per Cents, 99 to 101; 
and the 54 per Cents, 103 to 105, 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last 
price ; ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 77s 104d 
per oz std, last price; Spanish doubloons, 74s 6d per oz, last 
price ; South American doubloons, 73s 8d to 73s 10d per oz, last price; 
United States gold coin, 76s 43d per oz, last price. Silver—Bar silver, 
5s Ofd per oz std, flat; ditto, containing 5 grains of gold, 58 Ofd 
per oz std, last price ; Mexican dollars, 4s 11d per oz, last price. Quick- 
silver, 7/ per bottle; discount, 3 per cent. 





The liquidators of the Imperial Mercantile Oredit Associa- 
tion (Limited), will, on the 31st inst., make a call of 5/ per 
share on the contributors of the company. 

The payment is in progress of a first dividend of 6s 8d in 
the pound to the creditors of the Bank of London. 

The shareholders of the Contract Corporation (Limited), in 
course of liquidation, have resolved to form a committee for 
the protection of their interests. 

A meeting of the creditors of Messrs Pile, Spence, and Co. 
(Limited), was held on the 28th inst., at Darlington. It was 
stated that owing to the extent of the business the committee 
of shareholders and creditors were as yet unable to present a 
report to the meeting, 












Pusuic Companres.—At the meeting of the London and 
Glasgow Engineering and Iron Shipbuilding Co. (Limited), 
the directors’ report was adopted, and an interim dividend at 
the rate of 6 per cent. per annum was declared. 

A meeting, convened by the liquidators of the Jmperial 
Mercantile Credit Association, was held to-day. Netice was 
given of a call of 5/ per share. 

The report of the Tahiti Cotton and Coffee Plantation Com- 
pany has been issued. The profit is stated to amount to nearly 
10 per cent. on the capital paid up, after writing off all office 
and preliminary expenses. 

At the meeting of the Bank of Australasia, a dividend and 
bonus at the rate 14 per cent. per annum, or 2/ 16s per share 
for the year, payable on the 16th October, were announced. 

At the half-yearly meeting of the General Steam Naviga- 
tion Company, the report of the directors was adopted, and a 
dividend at the rate of 10 per cent. per annum was declared. 

At the meeting of the Southampton Docks Company, on 
Wednesday, a dividend was declared at the rate of 5 per cent. 
per annum for the half-year, and 2,247] carried to new 
account. 

At the meeting of the Dagenham Thames Dock Company, 
held on the 29th instant, the report of the directors was 
adopted. 

A telegram has been received at the London branch of the 
National Bank of India, stating that the directors at the head 
office in Calcutta had declared a dividend at the rate of 6 per 
cent. per annum for the half-year, after carrying 6,000/ to the 
reserve fund, 

MiscELLANEoUS.—The General Credit and Finance Com- 
pany of London (Limited) advise the receipt of 1,754.68 dols. 
from their agents, Messrs H. Boulton and Oo., on account of 
the Venezuela Six per Cent. loan of 1864. This sum had 
been forwarded from Ouidad Bolivar, where the recent decree 
of the Government had not yet been published. 

365/ 18s 8d have been received by the mail from Guayaquil, 
on account of dividends on the debt ot Ecuador. 

Messrs Baring and Oo. have received on account of New 
Granada dividends 55,6171, viz :—from Santa Marta 4,950/; 
Cartagena 4351; Sabonilla, 1767 7s. 
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PRICES OF ENGLISH STOCKS. ce uneniiinntanty 


| No. of |Dividends 
Mon. | Tues. Wed. | Ther. Pri. shares, |perannum. Names. 
oo oa” en oe ee 
3 per Cent. Console.........000++. 885 9 jS9k F 898 . 
Do. for account Sept. 6G ....../5! j89 3 \s94 # S%d ff 
3 per Cent. Reduced .. : : ies 2 S88 883 § jst i 6000 oan Aupnenttiastermen's Limited...| 100 
New 8 per Cent. ........ js 88% eee : Ssg 4 : 10000 |5I per cent} Albion idl m me 
New 34 per Cent. Jan. 1894 ...| _ 40000 |S? per cent! Alliance Limited ... ave | 100 
New 2} per Cent. Jar. 1894 ,,..70} ° 71} ° . 100000 |S8iper cent) Anglo-Austrian ... ove ask ae 
New 5 per Cent. Jan. 1873 ... . 40000 (8 per cent) Anglo-F gyptian Limited ee} 50 
Annuities, Jan. 1880 ............ | 20000 |52 per cent] Anrgio-Italian Limited ... 59 
Do, April 1885 .......0c0se0 . oe 25000 kins Asiatic Bank Corporation, nw sh) 20 
Do. (Red Sea Tel.) Aug. 150¢| | ws 30000 [147 pr cent) Avstralania . 40 
Exchequer Bills, 1 00013 & 4 pe} j2 ° 2 12560 |12} preent| Bank of British Col nmbia aaa an 
Ditto 5001 — (3s 9600 |124 p:cent) Ditto New issued at 2/ pm ...| 20 
Ditto 1002 &2002 — 3s r ’ " 38 p 19000 10 prcent| Bank of Egyps ... io a ae 
Bank Stock, 5} pret last hf- -yT) am 2 40000 im Bank ot Londor .. ei -| 20 
Do. for account Sept. 6 .....| 25000 ee Bank of Otago Limited ... os 20 
Indian Government Securities. | i 10000 | ose Sank of Queensisrd Limited ...| 100 
India Stock, 10} pc April 1874) ‘ 2 } 2 30000 [1232 p cent) Benk of Victoria, Australia | 60 
Do. for account Sept. 6 amp | e | eee oo ese 50000 (172 pr cent} Bank of New Zeais 3 ° } 10 
Do. 5 per Cert. July 1870 ...)203% § ! | 1044 $ 40000 aw ited.. ee 
Do 4 per Cent. Oct. 1888 ...| | ° 95 ove 50000 i aemeen & P ortuguese Limited. 20 
Do. do, Certificates......0.0-00-| oe | 20000 67 per cent| British and Californian Limited...) 50 
Lo, Enfaced Paper4prCent.| ... ooo oes 20000 |72 per cent] British North America .. 50 
Do. do, 5 pr Cent. Jan. sere 993 1003) 100% 100 “ 75500 oa Charles Laffitte and Co., Limited 29 
Do. do. 54 prCent. May 1879 —_ ee eve 1 40000 |52 per cent] Clirtd Bk, India, Austra., & Ch 
Do, Dehent. 5 pe Aug. 1873| {102 vo } oo = 0S 30000 |102 pr cent} Chrtd Mere of India, Lond, & Chne 
Do. Bonds, 5 per Cent. 1, 000/| “ | . ove ose 50000 [127 pr cent} City.. ee “ - * 
Do. Do. under 1,0002 ........- 4 | {2 153 208p} a 20000 /|14/ pr cent Colonial . ° 
I ! 40000 [67 per cent a Bank cf Canada ool 
ee eee aiesiaal ome 600 a ‘ommercial Bk of Ir dia & th e East} 
PRICES OF FOREIGN STOCKS. meee aa Consolidated Bank Limited ...! 
| Sat. | Mon. | Tues. ; Wed. Thus, 10000 {92 per cent} Delhi and London Bank, Limited 
| I | 20000 [51 per cent} East London Limited... a 
Austrian Bonds 1859... ove ove i eee ooo ° 40000 |52 per cent; Eastern Exchange, Limited... 
Brazilian 5 per cent ... aaa ose . fi 80000 db Engtish and American, Limited..| 


ecoooooes, 


ecSeococcosecss 














Do, 44 per cent 1852 1858, “and 1860 | 654 5 “a 20000 om English Joint Stock, Limited .., 
Do. 44 per cent 1863. bs ose ese eco i 80000 (77 per cent] Eng.,Scot.,& Austral Chartered 
Do. 5 per cent 1865... ose 2g |723 i724 8 I?! : 20000 |14s pshare| English and Swedish Limited ... 
Do. Ecrip, 651 paid ... os 2g (6 623 3 634 4 /63! 40000 ~ European Limited... oe 


ee 


Buenos Ayres 6 percent ... ” . 40000 eve Hindustan, China, & Japan Lim.| 


22500 (82 per cent] Imperial, Limited... evel 


Do, 1 per cent (Deferred 3 per cent) } 


Chilien 6yercent ... . 202500 (107 pr cent Imperial Ottoman... ees 
Do. 3 per cent aa g } ° 6000 |!02 pr cent} Ionian eco ons eee 
Do. 44 percent  ... ave . 6000 '102preent! Dito New 

Colombian 6 per cent . nak j . 100000 |62 per cent! Lend Mortgage Ban: kof IndieLin. | 

Danish 3 per cent 1895 ose | | 5600002 Do 4p c Deben. 1864, for£0 yrs 
Do 4 per cent 1850 and 161 | 25000 {107 pr cent} LondonBkofiMexico&S. AmericaL 
Do. 4 per cent 1863 a. 4 15000 |9 ger cent) Loncon and Brazilian Limited... 
Do. 5 per cent 1864... eos ee 22000 |9 }er cent} Do New... AY 
De, 5 per cent Governmnt Deben. 1855- §| 5000 [15 percent} London, B Ayres, « R Plate Lim. 
Do. 5 per cent Governmnt Deben. 1869-7: | 20000 {15 per cent Ditto New, issued at 1} pm ... 
Do. 5 per cent Governmnt Deben.1873-77 | 20000 15 per cent Ditto New co oe 

Danubian Principalities, 7 per cent. ood 664 . 50000 [82 per cent} London Chrtd Bank cf Austral 

Equador New Consolidated 1 per cent. ...| | eee 87500 (22 pr cent) London and County .. . 
Do. Provincial Land Warrant ae . ove 72000 [202 pr cent} London Joint Stock es ee 

Egyptian 7 per cent ... eve «988 88 3 ° 25000 ooo London and South African $e 

0. Second Issve 87a see | : SY a 10000 67 per cent} London and South Western Lim. 
Do. 1007 Bends ove | 208 9 } 3 $ 6000 |72 per cent} London and Venezuela Limited.. 
Do. 1864, 7 per cent... | eee |S (SF 7 60000 {282 prcent} London and Westminster o- 
Do. 100/ Bonds... a afi 3 3 . 10000 |S? per cent} Merchant Bank Limited... ... 
Do. Government Railway Debentures 7p c| ; 1g 2 | 24 = (883 5600 |8i per cent} _ Ditto New cco cee 
Do. 807 paid ... + on on - Se 50000 ne Mercantile and Exchange Limtd 

Greek 5 pc 1824-25. ex : Coup. ‘orig. “attachd.|12 ¢ i si) 1 i 20000 /5! per ccnt} Metropolitan and Provincial Lim 
Do, Coupons... sso = ave wee wee] o oF FE 6 8050 |6/ per cent) Midland Bank Limited... ... 

Italian 5 per cent 1865 - ose est ene 7 13 2% 100000 |102 pr cent} National of Australasia ... ee 
Do. 5 per cert (Maremmana Railway) ...| --- 2 - eee 80000 |102 pr cent| National of Liverpool Limited . 

Mexican S percent 1. so see one LEH § + 16 10000 |22/ pr cent} Nationa! Provinetal ot E ngiand | 
Do, 1864 ie a = } i 55000 [222 preen:| Ditto 2nd and érd issue Sea 
Do. 6 percent. Anglo-French... _— 50000 {13/68 8dpc| Nationa .. . ** . 

Montevidean European 6 per cent... oy } } | 57500 |202 pr cent] New South Wales *e 

Moorish (Impenal) 5 per cent +} } i9Sxd) .. ; 60000 |10! pr cent} New Zealand bank Corporn, Li m 

New Grenada ... 9... ave , : j123 54000 [10 yrcent! North Western .., ss ow 
2 per cent ditto sad net a } } j522 ag 60000 [102 pr cent) Orienta! Bank Corporatior 
Do. Deterred... ein “ . ‘ 14652 |10 per cent} Oriental Commercial, Limited . 
Do. Lin! Warrants (Hectases) al “- 44720 |}Opercent! Dow. os 

PeruvianS percent 1865... . - 61 603 o2 1} 27210 jl per cent} Provincial Banking “Corpor. Lin, 
Do. 4¢ per cent an 7 | 20000 |202 pr cent| Provincial of Lreland ee ° 
Do. 45 per cent (Unitarren) | | i ° 4000 /20/ pr cent Ditto New ee 
Do. 3 per cent ose ooo | l $7500 oss Scinde, Punjaub, & Delhi Limited 
Do. 44 per cent 1862 om 4 a. 5 ig \6: 12500 | oa Ditto, issued at 2 pm ... ond 

Portngueee 3 per cent 1852... e + Tre kt te 20000 [107 pr cent} Sonth Australa .. 

Do. 3 ; er cent 1856, 57, 59, 60, 62, and 63 42 43¢ 3 38 2t § | 434 3 17053 j4/ per cent} Stand, of Brit. Sout? h Africa Limn.| 

Russian 5} er cent in £ Sterling eee +} eee 88 v«  /S95 . 608 |[4/ percent; Ditto New eve ove 
Do, 44 per cent 1850 ) ooo [Seg I) we ie 50000 lige pcent} Union of Australi 
Do. 44 per cent 1860 . : 10000 {4} percent} Union of lreland Limited 


Do. 3 per cent 1859... ooo 1585 ein aS took sai ee 80000 |25/ pr cent} Union ot London .. os 
Do. 5 per cent 1862... ‘ 


Do. 5 per cent 1864... 
Sardinian & per cent... 
Syanish 3yercent .. 
Do, 3 per ccnt Deferred 
Do. Peseive ... ooo 
Do. Com. Cert. of Cou Ip. not funded 
Swedish 44 per cent 1864 
Turkish 6 per cent. 1¢54 
_ 6 per cent 1858... dg Wot Sh) nee | 
Jo. do. 1001 Bonds ... aa | ae 
Do, 6 per cent 1862... oh 2s { j0$ C0149 SB = 
Do, 30ul Bonds oe -00F = j5 51d 5051 {ou eee 
Lo. 6 per cent 1863... oo | te 
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Amount bi. pe) 
of Loan,| Hf-year, | 


pr ct.|Rritish Columbia, 6 per cent. Dec. 31, 1872....+-00000 


3 

3 prct.|\Canaca Governmt 6 per cent, Jan, & duly, 1877-34 
3 pret. Do. 6 per cent. Feb. and Aug.......0./ 
5 \ see eo |3 pre Do. 6 per cent. March aod Sept. ...... 
De. 5 per cent 1805 .. | j25 45 ug "34 Po 2 26g j 2214808|2¢ pr ct. Do. 5 per cent. Jan. and July .. 


Do. 4 per cent Guaranteca ooo e 585806|24 pr ct. Do. 5 per cent. inscribed stock 
Venenvela 3 per cent... ~ . | wee | ane . 200000|/3 pr ct.|Cape of Good Hope, 6 i r cent. Vec. 1872 .. 
Do, € per cent 1862... eco ‘7 eo } \ 3 prct.| Do. Apr&Oct. 1890-1900 
Do, 6 per cent 1864... ... .27¢ 8 |: 2 3 pre. Do. a. do 1880-80 
Do. 1g percent — a. ane | we (3 pret Do. do. Jan. & July, 1830-1 
Divicends cn the above pay abie in ‘London. | 244000)\2$ pr ct.! Do. 5 pr ct.15 April & 15 Uct. 1900 


Austrian 5 per cent Ex. 10 ficrins one | L00vUL |p ci \Ceylon November, 1868, 6 per COU. .ceseerevee 
Belgian 2} per cept. 1x. 25 francs... 


Do, 44 per cent. Ex. 25 trancs 


250006|3 pr ct. Do. 1878, eee 
200000|3 pr et.|Mauritius, 6 per cent, 1872, Jan, and July 
200000\3 pr ct. Do. 1878, do. 
0\3 pr ct. Do. 1882, May 15 and Nov. 
| 200U00/3 pr ct.| Do. 1895, Feb. and Aug. 
HUUKS, 105500|3 pr ct.| Natal Government 6 PEL CONE oe. cococsrcocseecsvoes 
Dla of wiviecLe, -— - sass 16600U/3 pr ct |New Brunswick Governmt, 6 per cent. Jan. & July} 


Dutch 2g percent. Ex.12 Gui... 


} 

} 

- one } 

Do. 4 per cent Certificates... 2... ~~. > | 


Ttalian 5 percent. 1861, Ex. 25 france 12.53) 5id 4 [54 4 (543 


Shar | eos «=| 44 pr ct |New Soutn Wales Gov. 5 per cent. 1871-6 ,JandJduly 

aan. Sebastes: |Per ebDure, eee i > ct. Do. do. 5 pr cent., 1888-92 sumed wy 
| 150006)3 pr ci, |New Zealand, 6 per cent, a 

1UOOULO}24 pr ct. Do. 5 PCr CODE scrccceescoescsessees ~| 
Zouluu/3 ps ct.| Nova scotia Government, 6 per cent. Sterling 1876...) 
pet ct |\Queensiand Goverpvinent 6 per cent. Jan. and J uly..| 
vr ct |>. Australian Gov. 6 percent 1868-69, Jan. and July | 

pct Do do. 1878 and opwards, Jaucd uly 

pr ci {Victoria Government, 6 per cent. Jan. and duly veces 

pr ct. | bo, 6 per cent. April and Uct. . 


2065668), 71 per cent|East and West India... | 128 20 
12004 | on General Floating Dock oes 
5756697, | 42 per cépi|concon and St Katharine ., ..... 
1062500:| 44 per cen)! Do Detenture Stock 4 per cen 
BECZEO |i jer Cer | SUINRME PIO ciccccccecreccorsencesces 
$83554-(6/ per con | urrey Commercia. och ...es00. 








on eae eee oe 



















ee oom enres.* © 
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INSURANCE COMPANIES, 



























































No. of | Dividend Price 
Names. Shares,| Pald, (pe mare 
ee eee em eee ee | ees eee [eet eee 
£ &éead 
Albert Medical Life & Family End.| 20 800 ies 
Alliance Britigh and Foreign ..| 100 11 0 0 3¢ 
Do. Marine ee « e+} 100 25 0 0 eee 
}Atlass. co cer co ee &® 515 0} 10 
000 | Argue Life .. oe ee +} 100 % 0 06 ue 
60000/10 per cent) British & Foreign Marine Limited. 20 200 on 
2000¢/9 per cent! Church of Engiand .. ee «| 50 200 ove 
5000/5 pe & bns| Clerical, Medical. & Genera) Life..| 100 10 0 0 one 
50000/7} per cent; Commercial Union ... Sites. aca 500 6 
4000/40 pe & bs} County ee e ee ee} 100 10 0 0 ove 
6160/27 per cent, Crown.. ee ee ee es 50 600 
40000/s per cent) Fagle .. ee ee ee “ 50 5 0 0 63 
100000/5 per cent} Empire Marine Limited os. ew} 10 200 ove 
10000;77 Is 8d pe} Equityand Law... oe e-| 100 600 on 
20000/77 28 10d pc) English and Scottieh Law Life 50 310 0 <“o 
10000}10 pr cent) English and Scottish Marine Lim...| 100 500 eee 
10000|6 per cent} Genera) e ee or + | 100 5600 ove 
5000/5 &3p shb) Gresham Life oe et 5 0 6 ave 
20000/5 per cent) Guardian... oe ++} 100 50 0 0 one 
20000/5 per c’nt; Home & Colonial Assurance, Lim.| 50 500 P 
240€|42 per cent| Imperial Fire * --| 500 | 50 0 0 ove 
7500/84 per cent) Imperial Life ee ee «| 100 10 0 0 ove 
18452/30 per cent! Indemnity Marine .. =e 100 | 50 0 0} 115 
50090'10 per cent| Law Fire ee ee . 100 210 0 ove 
10000/32} preent] Law Life  «. ee re e+} 100 10 0 0 on 
72970/10 per cent| Lancashire ... ai oe on} 3 200 eee 
20000\¢s p share} Legaland General life . ee 50 69 0 one 
49626'6 per cent) Lpool & London & Globe (12 Anrs).. 1 10 0} os 
$21752/'40 per cent| Liverpool andLondon Fire & Life} 20 200 oe 
35862!36 per cent) Lon¢éon « ee ee «| 98 1210 0 on 
20000|5 per cent] Lonécn & Caledonian Marine Lim.| 25 a7 0° 67" 5 
40000'6 per cent] London and Lancashire Fire ...| 25 210 0 eve 
10000/5 per cent} London and Lanceshire Life ...} 10 100 eve 
20000'5 per cent] London and Provincia! Law ..|_— £0 212 6 on 
56000'10 percent] London and Provincial Marine ...| 20 20 0 2 
7010/5 per cent} London and Southwark .. «| 50 5 0 0 = 
1000/44 8-9 Marine ° os = ew. eof 208) | 18 0° 0]. OBR 
50000'5 per cent] Maritime (Limited)... ove os} 10 200 oe 
40000/10 pe & bs} North British and Mercantile ..} 50 65 0 173 
40006'30 per cent] Ocean Marine oe. « woh & 5 0 0} 213 
40000 aan Oriental and General Marine. 25 210 0 eee 
e |5 per cent) Pelican “° ° . ee see 
* ee Phenix ee or ee ee ee oe 101 
2500\124 & bns | Provident Life oe ee ° 100 10 0 0 ove 
200000)75 per cent] Reck Life .. ee oe ° 5 010 0 ove 
699229//20 percent] Royal Exchange +e ee --| Stock All ove 
100000)1°% preent] Royal Insurance .. ss. | 20 80 0 ove 
1500/683 pr cent! Union a. ove oe 200 20 00 ove 
= |G}percent|Sun Fire .. cf cf «| ee All a 
4000). Do. Life .. ee es * ee All eee 
100000/20 per ceni| Thames and Mersey Marine Lim...| 20 200 6g 
101600/5 per cent] Union Marine Limited ... | 20 200 oes 
5006/244 pr cent] Universal Life ee ee e-| 190 10 0 0 ove 
60000; Universal Marine Limited. 20 600 Py} 
AMERICAN STOCKS, 
The annexed quotations—4s 6d to the dollar—are taken from Mr E, F, 
Satterthwaite's circular issued on Wednesday last:— 
{| Bab | Asked, 
—— ——— | eae 
Bonds and Shares having Interest and Dividends payable in 
America. 

United States 6 per Cent. Coupon Bonds, 1868... eve ae wee] one ove 
Diito 5 per Cent. Covpen Bonds, 1874 sso ase wees] ave see 
Ditto 6 per Cent. Coupon Bonds, 1881... ose eco ooo eee} 72 74 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 eve ove oooh. Van 72% 

Pennsylesnia 5 per Cent. Coupon Bonds = 0 ave eo one] oe ove 
Ditto Five per Cent. Stock ove ove ase ooo one eco] ove one 

Virginia Six per RR, ee oe, ke a rene 45 

Atlantic and Great Western (Ohio Section), Firs: Mortgage, 1876 ...| 45 50 

Detioit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 1785| 45 & 

Erie, 7 per ceut., First Mortgage, 1867 ... .0. see ove eee! eee ove 
Ditto, 7 per cent., Second Mortgage, 1879 ae eve one ose] ove ove 
Ditto, 7 per cent., Third Mortgage, 1883 a. ove ove ose] eve oo 
Ditto, 7 per cent., Fourth Mortgage, 1880 are eee ose eco] eee one 
Ditte, 7 per cent., Fitth Mortgage, i888 eee eco oe eco cee . 
Ditto, 7 per cent., Preferred Stock sv» eco eee ove eod+! cco 
Ditto shares, 100 dollars ... ooo ow eee on ose ees] 45 a 

Illinois Central, First Mortgage, 7 per cent. Construction, 1875 4.) 70 é 
Ditto, 100 dollar shares, ali paid ore owe cttw, OD 794 
Ditto, ditto, paid up in tull ose om oo ove eee a ove 
Ditto, Cancelled Bond Scrip 5 dollars each ... se ae oe ove 

Joliet and Northern Indiana 8 per cent., lst Mortgege, 1874, gua-| 

ranteed by Michigaa Centra)... eve eee eee eee sl ove ove 

Michigan Centra), 8 per cent., convertible, 1869, 1st Mortgage ere] eee ove 
Ditto, sinking fund, 1882, 1st Mortgage coo eee oes woo} oe ove 
Ditto shares, 100 do!lars eee © oe eee ove eos] ove ooo 

-— Southern and Northern ludiana, 7 per cent. Sinking Fund, 

New hork Central, 7 percent. Bonds, 1864 is. ave aee “ eee oe 
Ditto 6 per cent., Sinking Fund, 1£83 “a on eco eco] «000 eco 
Ditto, 7 per cent., Sinkiug Fund, 1876 eco. cee, tm ta] ct ove 
Ditto, 7 per cent., Sinking Fund, convertible to 186 ove eee] eee on 
Ditto shares, 100 dollars ove oce eee ove ove ese} ove ove 

Pennsylvanie, 6 per cent., lst Mortgage, 1880 eee ove eco}. eo ave 

Bonas having Principal and Interett, payable in London, at fixed) Bid. | Asked, 

rate of Exchange. 

Atlantic & Gt Western (New York Section), Ist Mortgage,7 p.c. 1879| 66 68 
Lito, (Feonsylvania Section), ist Mortgage, 7 per cent., 1877 ...| 68 72 
Ditto, (New York Section) Second Mori age, 1881... eee eo} 66 70 
Vito, (Pennsyivenia Section), Second Mortgage, 1882... oo} 66 68 

Quotations calculated and Bonds redeemea at 48 6d per dellar; 

luterest peyable at 4s per dollar. 

Marictta and Cincinnati, 1st Mortgage, 7 per cent., 1801 eee ow) 68 70 

Quotations calculated at 4s 6d p doi; Interest payable at 4s p dol. 

tines Central, 1st Mortgage, 6 per cent., Construction «.. 81 83 


Quotations on this issue calcwated and Principal ana Interesi 
payable at 4s 2d per dolar. 








—_—_—— 


Bond issued in Sterling, and having both Principal and Interest, bid, Asked, 


payableiy Lonaon in Sterling. 
Virginia Five per Ceut. nag 


Sieh ety” wakes ete ° ow} 49 
Marylaud kive per Cent. ... Te ee dei? ste 
Seuss, 2nd Beurtgege, 1872 sro ave ove coe wee, one 100 
Pennsylvania, 6 per Cent. vud Mortgage, 1875... see ne «| 8h 


Auis.itic and Great Western Consolivated Mortgage 7 percent ... 


46 
Aulantic and Gicat Western Cen uncates of Devewure, 5 per cent...’ 61 


61 
1v2 
$3 
48 
63 


Stuck of; Viviaend 
Shares. |perannum. 





20000 
600000 
20000/5 per cent) Australian 
20000|12§ per cnt| Austra), Mort. Land 
10000|10 per cent! 


515170'6 per cent 


2500010 per cent 


160395 
827000i\6 per cent 


113813/10 per cent/Egyptn Com 
8996751|10 per cent 


100000;7 per cent 


40000|10 per cent 


2650001\6 per cent 
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MISCELLANEOUS SECURITIES, 





ooo Atlantic Telegreph 


oon 


Ditto 3rd issue... 


8915/15% p cent|Canada Company.... 
Canadian Loan and 


Ceylon Company .... 
12500/10 per cent 


7 per cent|City of Mil 
7 per cent 
City Offices (Li 
20000 ove 

2500|8 per cent 
20000 
12000 


Ditto 


ao 





10000|7}4 per cent Credit Fon 
\7 per cent 


10000 oes 


18000 10 per cent)Eastern Assam Tea, 


20000/8s pr share|E.Indian Land Credit & Finance(L) 


50000 eee 


East India brig 
80000/84 per cent 


Ebbw Vaie.. 








(0000)L per cent 


7 
20000/10 per cent) English and Foreign 


25000|10 per cent/Fairbairn Engineering wd 
$0000\13s Gd pr £/Fore Street Warehouse (Lunited)... 
100006 per centiGellivara (Limited) . : 
250000!15 per cent /Gen.Credit& Finance of Lond (Lim) 
20000/10 p oe & viene Steam Navigation.. 5 

I 


5000 


dudson's Bay 


20000 ove Humber Iron Works (Limit eee 
8 1000 ove Imperial Land Co. of Marseilles(L) 
100000 eve Imperal&Mercantile Credit Asso. (L) 
50000\6 per cent/{ndian Carrying (Limited).......... aa 


40000|10 per cent|International Contract 
150000/10 per cen? 


20000 oes 
50000/20 per cent 
12000 


10000/5 per cent|London, Italian, and Adriatic Stm. 
6000 ose {London Mercantile Discount (Lim) 
50000/5 per cent|/Madras Irrigation and Canal......... 


5 per cent) Ditto 





10000/10 per cent|Marine Investment (Limited) ...... 
12500):0 per cent/MauritiusLand,Credit,& AgencyLm 
12000/4 per cent|Mediterranean Extension Tel. (Lim) 
10000/10 per cent|Merchant Sh'pping (Limited) 
25000\6 per cent/Millwall Frecho d Land & Docke, L 
40000/6 per cent|Millwall Iron Works sseccscsesseseee- 
22500|53 per cent|Natal Land & Colonisatn Co. (Lim.)| 
120000/20, er cent|National Discount Co. (Limited)... 
20000/30s per sh\Nationo) Steam Navigation (Lim). 
al and lron (Limited) 
Ditto New ....00 scceccceceseces eesceees 
& Mercan. Agency, L. 
2000C|10 per cent|New Zealand ‘trust and Loan (Lim) 
10 per cent|Northern Assam Tes 
1871751|24 per cent|North British Australasian (Lim. 
18000)1U per cent|Nowgong Tea, Limited sesseseseee 
Onievtal Financial (Limited). 
30000/8 per cent|Oriental Gas (Limited) .... 


Nerbudda C 





20000\6 per cent!N.Zeald L 








Oar 
15006 


10000 


30000|8 per cent 
80000} 


Ditto New. 


1250/10 per cent!Ottoman Company, 
10000 





16006} ooo JOttoman Gas (Limited) srecsrerereeees 

100000) a. }Overend, Gurney, and Co., Lim/ted 
37500 Panama,N.Zeald.& Aust. R.Math(L.) 
11006 Ditto diito . 


60000U/'3 per cent! Peel River, Land, & 
80000 |7 per ceni|Peninsula and Oriental Steam 


20000'7 per cent] Ditto New.. 
17000|5 per cent|Quebraga Land, 
10000/5 per cent|/Khymney Iron .. 
10000|5 per cent) Ditto New 








Rai! 


166697 per cent) Riode JaneiroCily dmprovints (Isa) 


178317 per cent) Ditto ... 


15000) 34 pr cent) Roy#] Mail Steam.... 
300000¢/10 per cent Scottish Austrahan investmt 


40006 «e |Smith, Knight, and Co. (Limited)... 
80000|5 per centSociete binanciere d'Egypt (Lim).. 
20000'5 


14200/8 


75000\@ per ccut| Ditto Scrip... 


Anglo-Mexican Mint... sow esses 
Agricultura 


Baugparah Tea Estates, Limited... 
47000|74 per cent|Berlin Water Works 
17000 
0000/5 per cent 
10000/5 per cent ‘ 

6000) 5s pr ebre|British American Land 
British Colonial Steam Ship (Lim.) 
Brit.& I Magnetic Telegrarb (Lim); 
British Indian Tea (Limiteu) 
British Ship Owners 


Bolckow Vaughan, Limited . 
Bombay Gas (Lim‘ted) .... 


Ditto A shares..... 

20000)7 per cent/City of London Real 

20000} i 
20000/5 per cent itec 
40000/:5 pr cent|/Company of African Mereits (Lim) 


Consvlidated Discoant (Limited) ...| 
17500|8 per cent|Continental Union Gas (Limited)...| 





Contract Corporation (Limited) ... 
eee Copper Mincrs of England, pf 74} pe 
100000/30 per cen! |Credit Foncicr& Mobilier of Engind 
ier of Ms 
10026757\2§ per cent|Crystal Palace ...... 

Ditto Preference. os 

Ditto 6 p c Perpetual Debentures 
Discount Corporation (Limited) ... 





Electric Telegraph . 
English and Australian Cop 


long Kong and China Gas. 





Oriental Inland Steam (Limitea)...! 
25000/8 per cent|Otago and Southland Investnent... 


\Ottoman Financial Association (L.) 


Mineral (Lim.}} 
| 











per ccnt\s, African Mortguge & lu vest. (Lim) 
+er Centisouth Australian Lund... 
Submarine Telegrapa . 


— ee 






& Finan(Lim 


Limited)... 






saeeeeerereeses | 
| 





Tavest. (Lim.) 


auritius (Lim.) 


seeneeeeeeeceeosenes 


Limited 


ag 
Credit .. 
















aeeeees seseeeee 


nternationalFinancialSociety(Lim. 
800000/6 per cent/International Land Credit (Lim)... 








av 


30000 oe Italian Land ......00+s 

50000 ave ltalian Lrrigation (Can. Our)... 
1000000! ove Do. 6 p c Bas red 1870, issued 90 

80000 


eee Joint Stock Discount (Limited) ... 
20000/5 per cent!Land Sccuritics (Limited) «sss 
London African Trading .. exes 
London Couvaty Land&Building(L) 
London District ‘Telegraph (Lim).. 
London Financial Association (Lim) 
150600|74 per cent|London General Omnibus(Limited) 

5000/6 per cent|Lon.&Glas. Engineer.& IronShip(L) 











n, Limited...... 








Limited......... 


een eeeeeeeeeeesene . 






., & Ming( Lim, 


eeeeerees 


















37840).0 pr cent)Telegrapl.Coustruc.a Muinten(Lim) 
60000)20 per cent)'Trustd& Agency ul Austialasia (Lian) 


50000 |7 per cem\/'Lrust & Loan Co. of 
80000 


| « |United Kingd. ‘Telegraph Co, aes 
500 pr ct/Upper Assam Tea (Litwited)......... 
: {it PO COD BURNS ciciceccencecnsecs on 


9000!/21s p cent/Van Dienien's Lona 


20000 |7 } per cdut|Warrant Finance (Limited) 


23600| eee 





Upy er Canada| 


\West india & Pacive steam (Lia, 


250007 per cent, W. London Wharves & Warehouse 


eee 


SS nnnnmnsepemneneeeeeenennn 


























| shares, | Paid, /pershare 
£ £ad 
10 10 0 0 i 
Stock | 10) 0 0 i 
25 2910 0 | 
25 5 0 0 | 
10 3.0 Ol 1 
10 10 0 O} 114 \ 
100 17 10 0} 18$ 20 | 
5 5 0 0} 3} 43 1 
5 5 0 0) Bb 4 | 
50 44 0 0) 205 } 
50 80 0 O} oe a 
Stock | 100 0 0} 77 $2 i 
20 18: O° OF as } 
20 710 0} w60 i 
325 3210 6| 77 80 | 
10 210 0} 4 14 | 
20 10 0 0} 910 | 
20 2 0 o 12 { 
25 5 0 0} 23 3} | 
30 10 0 oO} 24 } 
30 | 30 0 O| w 
50 1210 022 } 
10 3 0 0) 233 | 
0 1 3579 $8 40 | 
20 | 2 0 ie 
100 10 0 0} ove 
25 25 0 6) 5 10 | 
20 8 0 0) 495 
50 10 0 0} 64 74 
Stock | 100 0 0| 374 8f ' 
Stock | 100 0 0| 1069 { 
Stock | 100 0 0] 1058 
100 20 0 09 
10 410 6} os i 
50 | 20 0 O13 
20 15 0 9) 1112 
50 | 230 0 18 | 
20 9 0 O}4 
Stock | 100 0 0) 130 85 
3 210 o1 
50 710 0} 23 
10 5 0 0| 4§ 53 
20 10 0 0] 10g 3 
50 20 0 0} wa. 
20 6 0 0) 4334 
15 14 0 0) 257 
10 10 0 0} 810 
20 20 0 0} 16% | 
50 20 0 0} a | 
20 10 0 0) 38% 
50 10 0 O} a 
2 110 0) wu 
50 10 0 0} a I 
20 5 0 0) 3% % H 
20 6 0 0] 24 3b 
50 10 0 0} \ 
20 | 20 0 05 i 
106 | 100 0 6| 45 55 | 
25 10 0 0} ww 1 
50 5 0 0} 14 28 } 
25 10 0 0} 35 
10 1 O O} wee } 
5 5 0 o 11h f 
50 25 0 v| 12 11g f 
4 4 0 0) 3g 
50 20 0 057 
50 1710 9} «ve 
50 10 0 o1 
20 16 10 0} 143 153 
20 20 0 0} 18 19 
25 6 5 Oj 1g 3g 
20 2 0 041% 
10 10 0 0} 23 S$ 
50 15 0 068 
20 15 0 0} 35 
50 710 0} w+ 
10 5 0 Oo} 14 24 
25 5 0 6) 4498 i 
100 30 0 0) 15 47 
20 | 5° 0: O} uo { 
20 9: 6: Ose 
25 2°10 0} a0 
25 40 of 
20 20 08 
100 | 100 0 0} 40 50 
10 BO OL sce 
50 ll 0 ols 
5 5 0 0} 54 
5 i 0 oF2 j 
10 10 0 wo 12 \ 
10 20 oj12 i 
20 2 0 CO} ue i 
bo | 20 0 47 H 
5 5 0 O24 
50 15 0 () we | 
10 20: Bo 6) 7 
5 5 0 O34 
Stock | 100 0 (| 35 40 
50 50 0 «() 658 
60 35 0 (| 60 a9Z } 
10 10 0 «43 | 
50 50 0 6) 246 
15 1 0 0|78 ! 
25 25 0 v| 202 
25 19 0 (| 1416 
100 60 O 6} luo 12 
Swek | 100 0 ov} 117 22 
50 18 9 0} 
20 10 0 Oj 24 
50 60 e232 
25 25 0 6) 324 
Stock | 100 0 6) 45 55 
1 10 o82 
20 15. 0 oO} 13 
10 1 0 0)132 
20 5 0 0) 434 
5 5 0 012 
10 710 0} 323 
10 10 0 0} 85 
30 2810 0} 810 
50 | 10-0 G13 
50 te ome 
20 5 CO} wo 





























| Antwerp 


| Vienna 


| Petersburg... 
| Berlin ° 
| Madras 


| Leghorn 
| Milan ove 
| Genoa 


| Palermo 
| Oporto 


| Rio Janeiro 
New York ... 








THE ECONOMIST. 


CUCRSE UF THE EXCHANGES. 


li 
Tuesday. I Friday. 
oaaiemnaneall cane 
negotiated|| Prices negotiated 
en 'Change, 


Prices 
on 'Change. | 

ll 

12 

12 

25 6 

25 624) 


18 


Time. 


11 163 
iM 

12 

25 55 
25 55 
12 

25 2 

25 

26 


Amste-dam 
Ditto oe 
Rotterdam... 03 
55 
55 
10 
224 
45 


Brussels 
Hamburg .-. 
Paris 
Ditto .. 
Marseilles ... 
Frankfort on the 


eee 


25 d 
2b 


e9 


PITT UPEEEEET TEEPE PESti i 


Trieste 





Cadiz ke 


eee 


Naples ove 
Messina... 
Lisbon a 





FOREIGN RATES OF EXCHANGE ON LONDON. 
Rates ot Exchange 
on London 
Paris.....cceecee Aug. 31 . 25 30 
31. 25 214 
sl, 25 25 
11 82h 
11 70 


3 days’ sight 

8 month's date 
8 days’ sight 
8 a= 


ANDtwe#rp ....00008 
Amsterdam...... 


= 


Bi. : 2 months’ date 
$1. 8 days’ sight 

a | 8 ... 8% months’ date 
al. 3 3 

27. 
24. 
29 
9 
y 


Hamburg......00 
St Petersburg... 
Lisbon ....... eee eoceee 
Gibraltar......... 
New York ...... 
PAMBICA crcceeeee 


80 day’ sight 
8 months’ date 
days’ sight 


157 
34 per cent. p 
2% per cent. pm 
2 per cent. pm 
or 


22¢ 3 
234 8 
244 2 
493 3 
4s 5}d 6d 
6 7 per cent. dis 
23 2d 
ls 119d 
4s 7jd 
§ per cent. pm 
4 1 per cent. dis 
444 5 


Havana ...ccseve 
Rio de Janeiro 
Bahia .... 

Pernambuco ... 
Buenos Ayres... 


eeeeee 


seecee 


§ months’ sight 


seecee 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25.27} per l/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10$d per ounce for standard 
gold, it appears that gold is about 4-l0ths per cent. dearer in London 
than in Paris. 


The course of exchange at New York on London for bills at 60 days’ 
sight is about 106 per cent. At this rate there is uo profit on the im- 
importation of gold from the United States. The above quotation is 
from the telegram of the 24th of August from New York. 


LONDON EXCHANGES ON INDIA, &c. 
Aveusr 27. 
60 days. 
- I8l0d 
1s 10d 
ls 103d 
1g p c dis 
2pe dis 
4s 5d 
4s 5d 


30 deys. 
Is 103d 
1s 103d 
ls 10§4 
1 pceais 
lp cdis 
4s 54d 
4s 53d 
2 pedis 
2 pedis 
forIndia, vary 


Calcutta 
Madras. 
Bombay . 
Mauritius 
Colombo .... 
Singapore . 
Hong Kong. 
Sydney.... 3 pc dis 
Melbourne . - Spe dis 
Bills with documents attached against indents and consigamen's 
accoiding to amounts, and the security which they offer. 


seeeecees 





| he Commercial Times. 


MAILS ARRIVED. 
Latest Dats. 

On the 25th August, America, per steam ship China, via Queenstown— 
Bostcn, Aug. 15; and Halifax, 12. 

@n the 27th August, AMERICA, per steam ship Tarifa, via Southampton—New York, 
August 18. 

On the 28th August, West Inpres anv Paciric, per steam ship Shannon, via 
Soutbamp:on—Tampico, July 29; Vera Crez, Aug. 1; Havana, 6; Carthagena, 
1: Santa Martha, July 31; Valparaiso, 17: Coquimbo, 18; Caldera, 19; Cobija, 
21; Iqu que, and Arica, 22; Islay, 23; Callao and Lima, 28; Payta, 31; Panama, 
Aug. 5; Colon, 6; Nevis, 12; St Kitts, 12; Kingston, 9; Jacmel, 10; San Juan, 
12; Georgetown, 7; Tobago, 7; Port of Spaiv, 8; Bridgetown, 10; Grenada, 8 ; 
St Vineent, 9; St Lucie, 10; Martinique, 11; Guadaloupe, 11; Dominique, 11; 
Antigua, 12; Montseriat, 12; Tortola, 12; st ‘Thomas, 14. 

On the 29th August, AmeRica, per steam ship New York, via Southampton—New 
York, August 1s. 

Qn the 29th August, America, per steam ship Etna, 
York, August lr. 

Qn the 2vth August, America, per steam ship Erin, via Queenstown—New 
York, August 18. 

On the 30th August, Brazits, per ship Rhone, via Southampton—Buenos Ayres, 
July 25; Rio Janicro, Aug. 8; and Lisbon, 27. 


via Queenstown—New 





| Ditto (ditto) ....... ereceeeceeseesosrecees 
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FOREIGN MAILS. ev 
Despatch of Next Mail from | Next Mail 
Destination. London. Due, 
ee 
Sept. 20, um |Sept. 19 
Sept. 26, & \Sept. 13 
Sept. 10, w /Oct. 4 
Sept. 22, & \Sept. 22 
Sept. 10, &/Sert. 27 


Sept. 4, « Sept. 2 
Sept. 10, e.\Sept. 13 
Sept. 10, ».| ooo 
Sept. 4, m /Sept, 2 
Sept. 4, a |Sept. 2 
Sept. 10, & Sopt. 13 
Sept. 12, » |Sept. l 
Sept. 3, z.\Sept. 6 
Sept. 4, a./Sept, 2 
Sept. 3, x.\Sept. 6 
Sept. 20, a1, /Sept. 19 
Sept. 26, &.|Sept. 13 
1, £, Sept. 12 
10, .'Oct. 4 
. 12, £,) 
5, BE) 


via Southampton 
via Marseilles ... 
(By British packet) 
(By French packet, 


via Devonport 


|(via Southampton) 
| j via Southampton 
i ria Marseilles ... 
yia Southampton 
via Marseilles ... 
Southampton 
Marseilles ... 
Southampton 
“| | via Marseilles ... 


Australia and New Zealand........0.0+++++- 


Brazils, Buenos Ayres, Monte Video, 
Cape de Vera Islands. sousqnene 
ie of Good Hope, Asce 
elena 


China, Penang, and Singapore 


Falkland Islands .........++- wo 
Givcaltar 
India (Calcutta), Ceylon, and lonian 


on, and 


via Southampton 
via Marseiiles ... 


Ditto (Bombay) ... 
Malta, Egypt, and Aden ...v0ce-ssessseeees| } ri 





Mauritius cc... 


Newfoundland 

Portugal, by Brazil packet 

Ditto (by Pr. 8. to Oporto) 

Ditto (by Pr. 8. to Lisbon) .. 

Unite’ states, California, Canada, 
(By British packet) 

Ditto (by United States packet) 


1, 8. Sept. 6 
12, = om 
5, Bane 
’ £. Sept. 7 


: } {BOStON)...cereeeeeeees 3 


eel (New York) .eccovese SC 
- (New York). § 
Ditto (by Canadian packet) ......-.00000+ |{QUEDCC)  cevreeeseeee 
Western Coastof Africa, Madeira, and 
Tenerifle 
West Indies and F i 
Cuba, and Mexico).... 
Cuba and Mexico 
Bahamas (via New York) 
Bermuda (via Halifax) 


. 24, x.|Sept. 10 


3, M. Sept. 

3, M./Sept. 28 
. 22, B./ Sept. 12 

1, & | Sept. 26 


CORN IMPORTED AND EXPORTED. 


An Account show'ng the quantities of the several kinds of Corn and Meal imported 
into each civision of the United Kingdom; and the quantities of British ang 
foreign Corn and Meal. of the same kinds, exported from the United Kiugdem, 
in the week ended the 25th Aug. 1866. 


| Quantities Imported into Quantities Exported from 
| the United Kingdom, 


{ The 
England Scotland) Ireland.| United 
| | Kingdm || 





Colonial| Total 
British. 
| 
cwts cewts cwts 
48118 | 130114 
19932 ove 

29533 | 

2000 | ooo 
128 | 
242 

51929 


ewts 
264291 
41086 
393589 | 
6908 
20374 | 
26852 
322102 


3595 


Wheat ccccccccccsseecees 


423527 
8908 
20502 |} 
27124 |) 

603518 
3595 


toes 
| 229487 


Buckwheat .. 
Beer or bigg. 


1590695 


cwts 
31260 | 


[1079207 | 151887 | 


cwts cwts 
24976 | 2299 


Total of corn, ex-) ° 
clusive of malt...f oe 
ewts 
Wheatmea) and flow 3985 

Barley meal ............ 

Oat meal ... 4 
Rye meal 

Pea meal... 

Bean meal...... A 
Indian corn meal..... 


Buckwheat meal...... 
Total of meal ...0+0. 
Total of corn eat 





3985 | 31604 | 


25320 | 
| 





1104527 | 154186 | 363586 er 
{ | 
{ | 


qrs | qrs | 


meal,exclusive of 
malt 





— 
| gre 
Malt scocccoscceccescoccesl 








eee one eee ove 





Ka 





AVERAGES OF GRAIN, 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap, 87, in the week ended 
Aug. 25, 1866 :— 

Quantities Sold, 
qrs bush 
52,5385 6 
1169 1 
1,799 6 


Average Price. 
8 
50 10 
33 8 
26 6 


see eeeeceeenencs 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding ~eek in each of 
the years from 1862 to 1865, of the quantities of British corn sold in the towns from 
whicn returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1862, 1863, 1864:— 


see eee wesececen 


Corre- AVERAGE PRICES. 
sponding 


week in 


QuantTiT1E8s SOLD. 
Oats. 

|_——— 
sd 
2% 3 
23 0 
22 11 
24 0 


Wheat. Barley. Oats. | Wheat. Barley. 
qrs bsh 
30,553 5 
41,205 3 
47,958 
48,026 


qrs_ bsh 


qrs_ bsh 
860 3, j 


d 
149 9 
5 


2,310 7 4 


d 
4 
1 
7 
0 


> 

3 
7 2} 
5| lose 4| 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was a fair average supply of English wheat on sale at 
Merk Jane this morning, in good condition. The demand for both 
red and white qualities was ivactive; nevertheless, Monday’s 
prices were supported, In foreign wheat—the show of which was 
extensive—very little business was transacted, on former terms. | 
All kiods of spring corn, including flour, were a slow inquiry, 00 





as . > 
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former terms. The imports from abroad, this week, are 11,220 
quarters of wheat, 100 barley, 14,020 oats, 1,000 barrels and 
4,380.sacks of flour. 

At Liverpool and Wakefield, very little business has been passing 
in any kiod of produce, at last week's quotations. 

The business done in the Liverpool cotton market during the 
week has been to a fair extent, the total sales amounting to 64,570 
bales, of which spinners have taken 40,610 bales, speculators and 
exporters 23,960 bales. The ectnal export this week amounts to 
20,053 bales, the import to 75,444 bales, and to-day’s stock is 
estimated at 880,320 bales. ‘Lhe quotations for the week are 
generally reduced 3d per lb. There is every disposition shown 
on the part of sellers to meet the daily inquiry freely, and the 
further reduction of the Bank rate this week to 6 per cent. has 
not had the effect of checking the desire to make sales. 

Messrs E. B. Liddell and Co., in date of 19:h ult., state in 
their letter from Alexandria, that the cotton market had remaived 
much in the same state as noticed in their communications for the 
last fortnight. Next to nothing was to be had of satisfactory 
quality, and then only at a disproportionate cost to value in 
England. Nothing had occurred to mar the brilliant prospect of 
the growing crop ; its fate, however, depended on the further rise 
of ft Nile, which had already risen to 21} |pies v. 174 pies in 
ordinary times, or previous to precaution being adopted by H.H. 
the Viceroy of inundations which ruined several crops. Govern- 
ment was on the alert to prevent similar disasters, ana the preven- 
tive measures taken were expected to prove successful. 

SHIPMENTS. 
Great 
Britain. 
bales. 
1,011 ... 
140,781 ... 


| 


Total, 
bales. 
1,011 

169,176 


Continent. 
bales. 

| From August 11 to 16 355 

Previously from Nov. 1, 1865 28,445 ... 

141,742 ... 28,445 ... 170,187 

Same period last season 266,781 ... 57,087 ... 323,868 

The cotton trade at Madras during the fortnight ending July 25 
ruled firm as regards prices, Lut the amount of business transacted 
was very moderate. Western produce was quoted at 11d per lb. 

The latest quotation for cotton at New York, 34 cents per Ib 
for middling Upland. The stock on hand was rather extensive. 

The tea market has been very quiet, on former terms. The 
total exports from China to the 30th July amounted to 
43,125,000 lbs. Sugar, both raw and refined, has changed hands 
slowly, at late currencies. Good and fine coffee has commanded 
fall prices ; but inferior kinds have given way 6d per cwt. 

From Colombo we have intelligence to July 30. Respecting 
the state of the coffee trade, Messrs Frver, Schultze, and Co. 
observe :—The state of our produce market has continued as last 
— entirely without animation. There would be willing 

rs of plantation coffee at any improvement on our last quota- 
tions, but buyers, in the face of unfavourable telegrams from 
Europe, have remained disinclined to advance their terms, and the 
only transactions we can report are a few purchases of low grown 
parchment from natives at 9s 6d to 10s. There have been some 
good coloury parcels of Ouvah native on the market, which were 
taken in execution of American orders at 48s for picked and dried. 
Since the receipt of pacific news by wire, orders for this article 
for continental markets have come to hand at limits indicating a 
return of confidence in our staple. There have been no clear- 
ances for British ports since our last, and the season’s exports of 
coffee are slightly below those of last year. At the present 
moment the quantity of coffee to come forward for shipment can- 
not be large, most Colombo milis being at reduced work, but there 
is a good deal afloat not yet cleared outwards. 
Exports of Corrge from Coromso, from Oct. 1 to July 28. 
PLANTATION, ' 
1865-6. 1864-5 
cewts. 


cwts. 
512978 .....000ce0e 524022 
7037 2212 
17574 11727 


To— 
Great Britain 
Foreign ports..........ccssseseees 
Australia and India 


537961 


199664 

22923 

2562 

216658  ........000. 225149 

We have to report a firm feeling in the silk market. 

The annexed report of the silk trade is dated Shanghai, July 5 : 
—Early in the fortnight transactions were limited, owing to 
Operators demanding lower prices than the Chinamen were willing 
to submit to, in face of the short supply and higher prices in the 
interior. During the past few days, however, there has been 
more demand, and the dealers have succeeded in establishing an 
advance in rates of fully 25 to 30 taels over those of last mail. 
The settlements are estimated at 1,300 bales, of which 1,000 dales 
are contracts and silk going forward on native account. Unsold 
stock is estimated ut about 3,000 bales. ‘The Japan mail 
steamer Nepaul arrived from Yokohama yesterday with dates to 
the 27th June, reporting their settlements at 200 bales at a 
decline in prices of $10 to $15 per picul. Unsold stock amounting 


Great Britain........ 
Foreign ports....ccs.csseeeee coeee 
Australia and India 
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to 690 piculs is composed entirely of common and medium grade%- 

The unsettled state of the weather has checked the pr’ gress 

the worms, and arrivals of the new crop will in cons:quence be 

somewhat later than that of the closing season. 
Exports, 

Raw silk. Thrown. Coarse. 
bales, bales. bales. 
$8,369 ... a ee 
85,249 ... | oe. 
26,293 we... 11,598 
49,897 663 172... 19,303 
66,685 1,424 48 ... 7,988 
73,348 2,554 313... 8121 ... 84,336 

50,818 WITS... 4,482 ... 66,478 

Annexed are the prices current :—Tsatlee, chop No. 1, 293 3d 
to 29s 9d; No. 2, 278 9d to 28s 3d; No. 3, 263 7d to 27s 2d ; market, 
No. 3, 253 3d to 263 1d; No. 4, 243 2d to 24s 8d; No. 5 and 
common, 22s 3d to 23s 7d ; Taysaam, chop No. 1, 24s 8d to 25s 0d; 
No. 2, 23s 7dto 233 10d; No. 3, 22s 64 to 228s9d; No. 4, 5, and 
common, 21s 2d to 211 81; Yuenfa and Hainings, No. 1, 25s Od 
to 253 3d; No. 2, 23s 10d to 24s 2d; No. 3, 228 9d to 23s 1d; No. 4 
and common, 21s 84 to 21s 1ld; Hangchow Tsatlee, 228 9d to 
238 4d; Sewhings, 17s 3d. 

Rice has been firm in price, owing to the unusually small quan- 
_~ in warehouse. The supplies on passage, however, are very 
arge. 

Advices from India respecting the crops are favourable. At 
Atyab, on the 10th of July, the date of our latest postal advices, 
it was considered that the rice season was virtually over. The 
annexed statement showing the exports from Akyab, Rangoon, 
and Bassein, from January 1 to June 30, may be considered as a 
close approximation of the whole season’s shipments :— 

To Europe. 

Rangoon, Total. 
tons 


tons 
64,480 184,169 
171,257 


51,343 

100,289 80,901 38,666 219,856 
72,967 ... 40,115 28,428 141,510 
107,744 ... 96,488 39,843 244,075 
To Srrairs, Curva, Coast, &c. 
7 «oe 18,190 2,050 
8,358 46,548 1,800 
8,920 79,871 8,794 
169,248 12,846 
94,286 4,146 
Toran’ Exrorts. 

$2,670 

eo» 97,891 

ee 160,772 
209,363 41,274 ... 
190,774 43,989... 

The metal markets have been very quiet. 

Mr Van Houten informs us tnat the Datch Treding Company 
has fixed the second sale of tin this year to take place on Friday, 
September 28, when 109,300 slabs Bunca and 700 slabs Billiton 
will be brought forward in lots of 100 slabs. The directors have 
given notice that no tin will be brought in the market by them 
before the spring sale next year. Also, that till the first named 
period no Government sales of Banca tin will take place in the 
Dutch East Indies, and lastly, that no shipments of this metal will 
take place from the East Indies to China for Government account 
exceeding the quantity of 10,000 peculs. On the 31st July the 
stock of tin ia Holland amounted to :— 

1864. 


1866. 
slabs. slabs, 
Stock second hand (on warrants) 109,375 154,420 
8,333 


Unsold stock 117,449 


Total. 

bales. 
45,386 
51,609 
38,034 
70,0385 
76,095. 


Japan. 
bales, 
11,866 ... 
16,276 ... 


Season. 


Bassein. 
tons 
27,644 
36,557 


Akyab. 
tons 
92,045 
83,357 


1862 ..... 
1863 
1864 


1866 


20,940 
56,706 
97,585 
207,080 
- 101,615 
Grand Total. 
wes 205,109 
227,963 
317,441 
848,590 
345,690 


29,694 
38,357 
47,460 


1865. 
slabs. 
174,007 
26,460 


Total stock 226,824 200,467 162,753 

The public sales of colonial wool have been well attended by 
home buyers this week. As yet, however, very few foreigners 
have made their appearance. Good and fine wools have changed 
hands freely, at 2d per lb more money ; but greasy qualities have 
been much neglected. English wool has advanced 2d per lb. 

In reference to the state of the New York money market for the 
week ending Aug. 17, the Commercial and Financial Chronicle of 
the 18th of Aug. observes:—The ease in the money market has 
steadily increased during the week. The maturing of the August 
coupons of seven-thirties on the 15th released nearly 11 millions 
of currency from the Treasury, which is gradually — its way 
upon the market. The notification of the Secretary of the Treasury 
calling in, on or before Aug. 26, all certificates of deposit or tem- 
porary loan other than clearing house certificates, has also by an- 
ticipation materially aided in augmenting the ease of the market. 
‘the banks show an unusual anxiety to employ their balances, and 
are offering money on call at very low rates of interest. To-day 
round amounts have been loaned for 30 days at 4 percent. On 
demand and upon,Government collaterals, money can be had by 
borrowers of good repute at 3 per cent., but the most general rate 
is4 percent. ‘Tkere is less application for discounts than usual 
at this season of the year. As yet there is no important amount 
of produce paper — There is rather more dry goods com- 
nision paper offering. it is worthy of note that much of this class 


of paper is now drawn at six months—a fact indicative of the con- 
” $$$ 


—_—_—_—_—___———_———— 
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dition of stocks of goods. The rates of discount had not. fallen 
with the decline of the rate on call loans. Very choice 60 days’ 
paper will pass at 5 per cent.; but, otherwise, the rate fur prime 
names 5} to 6} per cent. Tue following are the current rates for 
loans of various c!asses :— 
Per cent. per annum, 
Loans on call, stock securities ‘ 
Do. bovd and mortgage | ‘ 
Prime-endorsed bills, 60 days ......... 
Good do 3 to 4 nonths 
Do. do single pames ... 
_. Lower grades 
Oils have deen very firm. Tallow has moved off ste eadily, at 
45s per cwt for old P.Y.C. on the spot, and 46s tor new. 
STATEMENT of TALLOW SuHiPPinG at St PETERSBURG. 
1866 18fi5 1864 
casks casks casks 


11554 3975 
4755 3145 


1863 

casks 

Tallow despatched from Cron- 
stadt to Aug. 1, O. 8. 


cephen, DOD ese 
In ships loading and lighters... 


4934 


11923 

6720 

Total loaded off from St Peters- 
burg Aug. 10, O.S. ............ 

Loaded off from St Petess- 
burg after this date 


20460 16339 7120 


64708 51236 
Total at the close of the navi- 


81047 58356 75944 


To Loudon ...... 
Liverpool eee 
Bristol ae oss 268 
Other English —. 5ag 421 
Ireland oe s 303... ons 
NONE eidonthisatesaceses ose 512 
Germany 622 


coeeeecesers 9731 5637 6667 


515 
591 
11554 


3975 


FHE COTTON TRADE. 


LIVERPOOL—August 31. 

The demand for cotton continurs good, but holders supply the 
market freely, not witustanding the reduced value of money, and 
quotations show 89me decline in almost every description, though 
there is rather a steadier f-eling to-day, The reduction of the 
Bank rate to 6 per cent was generally anticipated, and has com- 
paratively little influence. New York advices to 28th instant 
quote middling Upland at 34 cents, or 153d laid down here. Inu 
Sea Island transactions have been only moderate, and prices of 
| the middle and lower grades are rather easier. American con- 
tinues in general demand, but being still freely offered, is quoted 
fully jd per lb lower. In Brazil the business has been moderate, 
and prices are generally about }d per lb below last week’s rates ; 
Pernam for export has been in fair request. Ezyptian has been 
very irregular, closing at 1d to 2d per lb decline in the qualitie 
below fair, and 1d in the better descriptions. Several sales by 
auction of the lower kinds have resulted in a still greater fall, 
amounting in some instances to 3d or 4d per lb from last Thurs- 
day’s quotat‘ons. Smyrna is neglected, but without much change 
in value. In East India there has been a fair and general demand, 
which has been freely met by bolders, anda decline 4d per ib from 
last week’s prices is quoted in most descriptions. 

The sales of the week amount to 64,680 bales, including 2,310 
on speculation, and 21,650 declared for export, leaving 40,720 
bales to the trade. 

Friary Moryixe, Aug. 31.—The sales to-day will probably 
| amount to about 10,000 bales, the market without change. 
PRICES CURRENT. 

Good | Gooa Fine. ||. Same period 1865 — 
Fair. | || Mid. | Fair. }|Good. 


Ord. | Mid. 


| 


— 


per Ibiper itjper 1b per 1b| |per Ib|per Ib \\per ib} per lbj>er lb 

d a dja 

Bea Island .......00- + oe | S& | 39 

Upland .... ° ; Bd ent 

| Mobile....... coves } Sz | owe | 
> 123 | 


| Pair. 


— 


Descriptions 


52 42 


{ 





Pernvian........000: 

Surat—Gin’ dDharwar . eee | } 
RA dccenntipettansl a. | 10% } 
Dhollerah .... . $j] ve} 203 10§ | 

103 | 


10 











Imports, Exports, Consumption, &c.—1866. 
Imports from Jan. 1 Exports from Jan. 1 
. 30, to Aug. 30 
1d66 1865 1 
bales bales 
OS2361 22945 
eee 4546237 9763! 
woe 1144804 276940 


Descriptions. 


American ....00.....000+ 
Brazil, Egypt, &c. oo 
Bast Indie, China, and Japan... 


esos LEOIGL ase 
585121 
792729 


Total ..rcccrrrcse-cccsessoeee LOISVIL «4. 26 3842 4035'7 .. 582928 
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| sailing, for guaranteed fair. 





Btock, Aug. 30, 
1865 1866 
hales bales 
GLLT60 eeowessoresree 880210 


The above figures show 


bales 
1211410 


bales 
1553500 


seecvocereoeres 


Bales, 


An increase of import compared with the same date last year Of ....sssseeere oo 1,115,530 


Anincrease of quantity taken for consumption of... 372,099 
Aun increase of actual export of... 179,410 
An increase 01 stock Of .....-: ervcecerecs cocccocesococoeves: eoveeecesen: cece ecesseces wevreererees 463,450 


In speculation there isa decrease of 195,710 bales. 


The imports this week, have amounted to 75,444 bales. 


actual exports, are 20, 253 bales. 
PRICES cU RRENT. St “PTEMBER 2, 1864. 


The 


—Same period18¢3~. 
| Mid. 


Ord. | Mid. Good 


Fair. 


Fair. Good.) Fine, 


Fair. 
Descriptions, per lb|per Ib}per Ib|/per lb|per 1b|per Ib/|per Ib/per Ibiper Ib 
d d d i a d 

38 

24h 

25 

4 | MOR) cs. Sik i ee 254 

Pernambuco a 3 3 3 3 32 3: 23 244 

Bahia, &c. ... a) 29 294 é ‘ | é 22 223 

Maranham ..... | ose 8 52 | 324 2 244 
Deo. Saw sinned of ose 34 3} 33 | og 3 | 242 

Egyptian | 264 | 29 31¥ | 3: 3 2 23} 

Smyrna ... 2 ; 224 2 2: 

W. India, & | 2 2 3 3 é 3: 2 23 

Peruvian od ose 2 294) 3 é 3% : 233 

Sarat—Bros 
Ginned Dharwar 
Dhol:erah 
Oomrawuttee.. 
Mangarole .. 
Comptah 

Madras—Tinneveily.. 
Western 

Bengal... oe 

China sel a . 18¢ | 184 | 204 


- [Sept. 1, 1866 
Coane from Jan. 1 wae 30, 























STocks Or CoTToON AT CORRESPONDING PERIODS 
Bal es. 
- 1859, 
5 1858. 
1857.. 
1856. 


1864. 
186%, > 
1862. oo er 
1cé6l, 835,610 


LONDON—Auzg. 30. 

Annexed is 2 portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

The market has been dull throughout the week, the demand 
having been extremely limited, at pric:s showing generally }1 
per lb decline upon last week's quotations. The Directors of the 
Bank of England have to-day reduced the rate of discount from 
7 to 6 per cent. Tclegraphic advices from New York to the 27th 
quote middling Uplands 34 cents. Gold 148}. 

PRESENT QUOTATIONS. 


Ord. to Mid. Mid. Fair. 
per lb per lb 
d 


Fair 
to Good Fair. 
per lb 
d 


d 

103 @ 11 111@ 1 

94 194 10} 11h 

94 10} 103 i 
10 


Good to Fine 
per lb 
d d 
Cpe Seeined -- @ ... 
Broach . 
Dhollera eee 
Oomrawattee ... 
Mangarole..... 
Comptah 
Mac ras—Bourbon Seed 
Tinnivelly 
Northern & W estern 


a3 03595049 
Bim op Oe 


10 


@: 


103 
10} 
y 
10$ 
8 
8 


; @ 


rae 
184 17} 18 | 
7 Se 
Sales, to arrive, this week:—100 bales Bergal at 74d, April 


100 Rangoon at 8d, ship named, for 
guaranteed fair, 
imports, DELIVERIES, AND Stock or East Lnpra, CHINA, AND JAPAN 
Corton in Lonpon. 
Bengal & China & 
Rangoon Japan. 
bales. bales. 
40541 4. 835 
20657 ae 15151 


Total® 
bales. 
254591 

» 1467%5 
a» 224584 
eve 196203 
eve 194166 
+» 194283 
93259 
61625 
75199 


Madras. 

bales. 
Imports, Jan. 1 toAng, 30, 1866 -— 

~ 1865 

_ 1864 22303 ... ae «74300 

Delivered, Jan.1t0 o Aug. 30,1866 665 4. 137 ou on 234 
1865 o 1L 28283 
- 1864 - 105616 50668 

Stock, “Aug. 30, 186 6 - 5 4495 ..6 183288 .. 926 
85 267 > ate 362 “ 3138 
i 26840 





“s Including other hinds. 


Corron AFLoaT TO Europe. 
Coast, for Foreign 
orders, ports. 
balea. bales. 


Total 

1865. 

bales. 
288915 
7902 
23325 
30 


26968 
5954 


Total 
1866. 
bales. 
275771 .. 
2226 .. 
24445 .. 
7400 ... 
103002 . 
ee ee . eee ne eos ee 8297 .. 
50 oe ove © eee one evs 50 
43414 ... 446173 ovo 
199 6 ... 12k 59. ose oo = eee 


——— 


TT 


London. Liverpool. 
bales. bales. 
2726... 257451. 2433 ... 13136 ... 
1521... 19724. eee eee 965 ro 
REGUS cca, BSOUB vce cen tne sis .. 
7400 ... 


25552 


Bombay «+. 
Kurrachee 
Madras..... ose 
Ceylon and “Tuticorin ets. -<esn)  eeh, ee ens @ 
Calcutta S8i011 ... 049 .. 390 .. 
China * 97 
2 re each. 

ses, eoeee a 
EGS ....ccccereeceeee 


eee §=14807 
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NEW YORK—August 17. 

| The total exports from the United States since September 1 
low reach 1,509,950 bales, and the stock at the ports 311,257 
\igles. Beiow we give our table of the movement of cotton at all 
the ports since September 1, showing at a glance the total receipts, 


exports, stocks, c, :— 
fisceiers anc Exports of Corron (bales) since Sept. 1, and Stocks at dates 


4 
| 
| 
| 








































. mentioned. 
Received _ Exported; since Sept. 1, to——.— 
since Great Other 
Sept. 1. Britain, France. foreign. Total. 
eceeee » IL 675,568 ... 346,025 ... 131,47... 22,325 499,397 
1L 419,392... 225,803... 40,184... 1,579 267,571 
IL 107,103... 46,935 ... 6,057 ... 822... 53,814 
sf. 1L 256,865... 90,609 ... 1,492 ... ese. oe 92,101 
ag 4 173,983... 69,485... 1,739... 3,214... 64,388 
17 «141,205... 397,275... 37,085 .... 41,327 .. 475,669 
nies 1: Ue... SIO. ww nes ae Se 
\ ov 63,740 ... Sie on 21 
a, lee me a iS asi 
eve 18,722 ... ooo 290 19,012 
eoececcecescccesee 2,020,773 ...1,222,789 217,694 ... 69,557 ... 1,509,950 
Shipments 
te Northern 
ports. 
STEIN \canssenssocsnnabendenchosooing Aug. 11 132,179  ..c00. 
Mobile .......... — 11 411,337 ...... 
Charlestown . — ll 52,645 ...... 
Savannah... — 11 158,115 ...... 
Texas ...... — 4 69,763 ...... 
New York . — 17 eee, cesses 
Florida .......... June 18 107,542 ...... 
North Carolina . Aug. 17 63,740 ...... 
| Virginia ............. — 17 36,144 ...... ove 
\| Other ports....... — lf ea!” * etmees 40,009 
ic cccscacsccvensstsansscecenpssncetenntece 731,465... 311,257 


| The market here this week opened dull, but on Tuesday took 
‘sn upward turn, and has since then advanced about a cent, and 
closes to-day strong at the advance. This renewed activity has 
| been caused by the upward turn in gold, the improved Liverpool 
|aecounts, the reduction in the Bank of England rate t» 8 per 
j/cent., and the rumoured probability of peace in Europe. The 
| secounts from the growing crop continue favourable, and below 
we give the substance of cur advices during the week. The sales 
forthe week amount to about 13,000 bales, and the following are 
|the closing quotations :— 


New York CLassiFicatios, New Orieans 






| Upland, Florida, Mobile, and Texas, 
c c c c 
Ordinary ...... per lb 25 25 26 
Good ordinary ......... 28 28 29 
Low Middling .... 51 31 32 
Middling ...... ooo Ot 34 36 
Good middling........ - 36 37 39 





The receipts of cotton at all the ports the past week have 
reached 6,976 bales, against 5,287 bales the previous week ; the 
total receipts since September 1 now reaches 2,020,773 bales, and 
tince the close of the war 2,439,367 bales. The exports for the 
week are 9,123 bales, of which 8,457 bales were to Liverpool and 
666 bales to Havre, as follows: 





















| --Exported this week to—, Total 
Liverpool Havre. Exported. 

Exported from— ba es bales bales 

New York. 4,415 . 483 4,898 

| Boston ... 12 eee 12 

Balimore 206 wie 206 

New Orle 3,824 183 ow 
Other ports none none 4,007 
Total this week ...........0++. 8,457 . 666 ...... we =: 9,128 


Below we give our table showing the exports 
New York and their direction for each of the last three weeks ; 
‘also the total exports and direction since September 1, 1865; and 
in the last colamn the total for the same period of the previous 
year, 



































Exports of Corron (bales) from New York since Sept. 1, 1865, Same 
-—Week ending— Prev. Total time 
July Ang. Aug. te to prev 
|. Exported to— al, . 14, Aug. 8 date. year. 
| Liverpool 3,199 ...4,415 20. 376,327 ... ave see 43,660 
eee eee soe 0 16,515 ... 20 
+003, 199... 4,415 ... 392,842 ... 397,257 ... 43,680 
75 20. 460 ... 483... 36002...  « 904 
| Total French.......cccseessesseee 75 ... 460 ... 483... 36,002... 37,005... 904 
SN insceissee scab! cess: eh fee ove 17,811 ... 181 
15,056 ... 391 
5,986 ... eco 
572 


- 38,853 ... 





2,474 2. 





ls 


2,474 ... 








4+13,659 004,898 «00 «+ 475,669 ... 45,156 
Exports of cotton from New York the past week have amounted 
04,898 bales, as follows:—To Liverpool, per steamers—Hel- 
vetia, 1,991; City of Boston, 455; Scotia, 1,071; Palmyra, 898 ; 
lotal, 4,415 bales. To Havre, per steamer—Ville de Paris, 483 ; 
total, 483 bales.—Commercial and Financial Chronicle, 


470,771 0. 


| 
| 





| 
] 





| MARKETS IN THE MANUFACTURING DISTRICTS. 





There has been a decided improvement inthe demand for goods 
this week, both for home use and export, and prices generally 
have been well supported. The iron trade has become firmer, and 
‘large business has been doing in coals, at extreme rates. 
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Mancuesrer, Aug. 30.—This market continues most inactive, 
notwithstanding the favourable movements in money during the 
week. Telegrams are to hand from Bombay and Calcutta to the 
24th and 25th inst. advising lower prices and dull markets for 
goods and yarns. These have increased the previously existing 
indisposition of Indian buyers to act. Home trade business is 
exceedingly limited, and an increasing weakness, observable in 
tence evan from Egyptian cotton, tends to limit it still more. 
ixcepting for the finer class of goods and yarns alluded to, there 
is no marked change in quotations during the week. This steadi- 
ness arises to some extent from several considerable purchases 
having been made for China of shirtings, mule, and water twists, 
at full current rates. These transactions are quite exceptional, 
however, and: only attract attention in the absence of general 
business. 





COMPARATIVE STATEMENT OF THE CoTTon TRADE. 


| { ' | 
| Price | Price | Price | Price | Price | Price 
Aug. 30,, Aug. | Aug. Aug. | Aug. Aug. 




















1866 | 1865 | 1864 | 1863 | 1862 | 1861 
| — | | | 
Raw Cortow. s d|s djs dis dis djs a 
CE CI so enccccciccepticatnconnss eoosssperib) 1 3 | 1 8 2 7H 111} 2 0/0 9 
SG BOE Cis cecncnssinsnrisbanctinttosncdehe LS, dee pan | 1 tethe’ 1 s,1008 oe | 0 98 
Pernambuco fair.. | 1 4% {1 73 2 7% 1108 2 0/0 oF 
Ditto g00d fair......ccccccoccrseceesesees ao} 1 5 {1 $2 8!'110/2 Of 0 of 
No, 40 Mus Yary, fair, 2nd quality f 1 8 |1 94 8 14 2 33 2 0/1 0 
No. 30 Water Twrar, eee 1 9 |1 93°38 1§:2 342 OF 1 CH 
26-in, 66 reed, Printer, 29 yds, 4 lbs2oz| 8 44/9 0 13 3 0 6'9 0|6 0 
27-in, 72 reed, ditto ditto 5lbs2oz 10 6 (11 4$16 9 12 310 0/6 9 
89-in, 60 reed, Gold End Shirtings, 37}| | | 
Yards, 81DB 4 OZ ......cscecccesererseeseree 14 0 |14 9 22 618 0/14 3/9 0 
40-in, 66 reed, ditto, ditto, 8lbsl20z\ 16 6 (16 6 124 6 20 0/15 6/10 8 
40-in, 72 reed, ditto, ditto, 9ibs40z/ 18 3 (12 $26 0 21 Oj}17 Oj1L 6 
89-in, 44 reed, Red End Long Cloth, 36) j | | | 
WEEE DTOO “esncotgumesaeanecinannstbaraveone 113 9 112:°9'22 6/17 6112 9 8 6 


Braprorp.—Aitbough the reduction of the bank rate has im- 
parted hopefulness, it cannot be said that the wool market has 
improved in the amount of business done. Deep-grown wools, 
especially hogs, are the shade easier. There is no actusl gene 
ment to report in yarns, There is no movement as yet in the ex- 
port trade. Spinners, though disposed to yield a little, are 
tolerably firm. Some orders for piece goods have been received 
for the South American States and for the East. ‘The general 
home and continental trade remains however duil. 

LrEps.—The cloth halls have been well attended, and the 
business which has taken place quite confirms the position which 
we reported the trade to have taken last week. 

RocupaLe.— The demands for the autumn trade are having a 
very good effect upon the general state of this market. The 
demand for Yorkshire goods is very little better than it has been 
for a long time past. 

Leicester.—The hosiery trade has been active. Orders are on 
hand for the fancy branch, and theirisa good amount of business 
doing in plain hosiery. ‘ke wool market is steady. Worsted 
yarns meet a fair inquiry at high prices. In cotton yarns there 
is no important change, 

Norrincuau.—There has been no improvement in the lace 
trade this week. Most branches remain quiet, and only few 
buyers have beenin the market. The hosiery trade continues in 
a healthy and satisfactory condition. In the home branch there 


is about an average amount of business, and the shippiog trade is 
: tolerrbly active. 

CaxpirF.—The ironworks of the district are in some cases only 
partially employed, but there is a general feeling of confidence. A 
slight improvement, but not to any material extent, has taken 
{ place in the receipt of foreign orders, and while contracts are 


looked forward to from America and the markets of Northern and 
Southern Europe, another large order is in the market from the 
East. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Aug. 17.—The past week has been one of excite- 
ment and activity in flour and wheat, attended by a large advance 
in prices, while in corn and oats the busines: has been large, 
partly on speculative account, but the advance in prices bas been 
quite moderate. The persistency with which the trade refused to 
bring flour during the whole of July, caused stocks in band to be 
reduced very low, and, when prices took an upward turn, they 
became eager buyers; and prices have recovered from the lowest 
point, 75c to $1.50 per bbl, the better grades of family flours 
having advanced most. The supplies have not equalled the sales, 
and it is supposed that the stock of sound flours in fir-t hands is 

uite reduced. But the market closed duil at the advance. 
Wheat has materially advanced, although the demand and supply 
have remained about as during several weeks past. A speculative 
movement in Milwaukee has carried up prices to $2.25 for amber 
club in that market, and other markets bave more or less sympa- 
thised with the advance. Considerable raio fell last week in the 
North-west, causing some fears as to the condition in which the 
new crop would be harvested; but for some days the weather has 
been all that could be desired, and the probabilities now are that a 
large crop of spring wheat will be harvested in good condition. 
The market closes heavy. With supplies somewhat reduced, and 
a good demand for shipment and consumption, corn and cats have 
advanced, and close with an upward tencency. The following are 
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the closing quotations of breadstu/Ts :—Flour—Supertine State and 
Western, $6.10 to $8; extra State, $7.50 to $10; shipping 
roundhoop Ohio, $9 to $10.15; extra Western, common to good, 
$7.65 to $12; double extra Western and St Louis, $12.25 to 
$15.50; Southern supers, $10 to $11.65; Southern fancy and 
extra, $11.75 to $15.50. Wheat—Chicago spring, per bushel, $1.40 
to $2.10; Milwaukee Club, $1.80 to $2.30 ; amber winter, $2.50 
to $2.85; white $2.25 to $3; corn, Western mixed, 8lc to 
83c ; Western yellow, 86c 88c; Western white, $1.05 to $1.10. 
Oats, Western, cargoes, 44c to 55c; Jersey and State, 55c¢ to 
62c. The movement in breadstuffs at this market since Jan. 1 
has been as follows :-— 


RECEIPTS. 

1866. 
1,371,4£0 
1,231,945 

11,387,360 
3,822,740 


1865. 
1,830,575 
we 3,594,440 
- 5,491,960 
5,374,350 


PROG. .cccccece see e voccencveccosocoes bbis 
--bush 


850,640 
1,234,230 


LONDON MARKETS 


STATE OF THE CORN TRADE FOR THE W2HEK. 
Marx Lang, Fripay Evenina. 
The arrivals of English wheat up to our market, this week, 
coastwise and by land carraige, have been on a full average scale, 
and chiefly of the new crop in excellent condition. All kinds have 
moved off heavily. New qualities have fallen 4s, and old 1s to 2s 
per quarter. The show of foreign wheat has been moderately 
extensive. Even the finest parcels have sold slowly, and the cur- 
rencies have given way 1s to 2s per quarter. Barley, both 
English and foreign, has changed hands steadily, at lute rates. 
The malt trade has been in a sluggish state; nevertheless, prices 
have been supported. A large businers has been passing in oats. 
Inferior kinds have fallen 6d per quarter. Good sound corn, 
however, has supported former terms. In beans and peas, so 
little has been doing that the quotations have ruled almost 
nominal. ‘The sale for flour has been very quiet, at late rates. 


The corn trade on the contivent has been inactive at the recent 
decline in the quotations. In America, very little is doing in 
produce on English account. The Chicago Tribune, in an article 
on the crops in the Northwest, says, in substance :— Wheat, win- 
ter, better in quality and heavier in yield than for two years. 
Spring wheat, heavy yield ; quantity good. Corn crop enormous. 
Oats unnsually heavy. Barley better than for five or six years. 
Rye heavier than usual; quality good beyond a doubt. <A 
Michigan paper says wheat may not in quantity be up to the 
most favoured seasons, but the quality has never been surpassed. 
In Southern and Central Michigan the crop is well secured. The 
yield is proving unexpectedly good. 


Very large quantities of wheat, barley, and oats, have been 


In Ireland and Scotland, the corn trade has been heavy, at 
reduced quotations. 

A few complaints have reached us respecting potato disease. 
We believe, however, that the actual losses are small. 

Mr George Dornbusch thus reports the state of the floating 
trade :—Large arrivals at ports-of-call are reported this week, 
viz., 185 cargoes—43 wheat, 48 maize, 10 barley, 5 beans, 4 rye, 
1 oats, 5 milletseed, 15 linseed, and 4 cottonseed. 


THE ECONOMIST. 


The appear- 
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PRICES CURRENT OF OORN, &o 


s 
52 ,Oats—English, Poland & potato * 
ee 50 | — white, feed ....., 29 
English, white, new.. 52 | DIRK sevecscescesses 21 
TEA, NOW ..ecees. — 47 Scotch, Hopetown and potato... 30 
Danzig and Kenigsberg, high Angus and Sandy ,.,,., 98 
CIEE. cocrerentctsccressenemecees Se | 6D COMMON eeceeee scorers 
new 52 55 


Rostockand Wismar, new old 52 
Stettin, Stralsund, and Woigast 52 
Marks and Mecklenburg......... ooo 
Danish, Holstein, & Branswick ... 
Rhenish and Brabant .......... oe 52 
St Petersburg, soft...per 496 lbs 45 
American and Canadian, red... ... 
Odessa and Sea of Azolt, soft, | Rre g' 
oo 46 | Targs—Lnglish, 

ner 480 Ibs ... soe Foreign, large, spring 

ting, new 38 4 «4%, InpIaAN =Corn, 

Scotcn -aalting | 

— distilling... 

— grinding .... ove | 
Foreign malting 38 | 

— distilling, per 54 lbs... : 


American, white seve 28 
_ yellow and mixed 27 
Galatz, Odessa, and Ibrai’;, 
YELLOW .....ccerevere.cosrersereee oo 29 
86 | Four, per 280 lbs—Town made 
35 0 36 | delivered vo the baker ........, 44 
Odessa and Danube, per400lbs 28 29{| Country marks ......... on 
BRaAns—English  ...ccccccecececcesess 38 49! French and Belgian...., 
Dutch, Hanoverian,and French 88 42 
Egyptian & Sicilian, per 480 lbs 38 42 
Pzas—English, whiteboilers, new 40 42 


eee ee eeeeee 


_ di 


te neeeeees 


American and Canadian fancy 
brands per 196 1b8.....0.0000405 29 

American superfine to extra 
SUPETHNE .....0-0eeee0 eeeeeee, 

44| American comn @1 to fine ,...., 26 

50 | _ heateu and sour,..... 20 

40 | OatTmBaL—Scotch, fine, perton £16 

88 | _ = TOUNG sssvree, 16 
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COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's MARKETS SEB “ POSTSCRIPT.” 
Mincine Lane, FRrpay Moryme, 

Svear.—The market has become quiet, and the moderate quantity 
brought to auction only partly sold at last week’s rates. Transactions 
by private contract have been comparatively small, about 920 casks 
West India finding buyers to yesterday. Barbadoes, by auction, realised 
29s 6d to 368; crystalised Demerara, 55s to 35s 6d per ewt., Low 
sugars meet with little inquiry. The landings last week were heavy, 
and thestock is about 8,360 tons above that of 1866 at the same date, 

Mauritius.—5,954 bags partly sold, including washed grainy and 
crystalised, at 33s to 33s 6d. The lower qualities partly found buyers: 
brown to low yellow, 25s 6d to 30s per cwt. 

Madras.—1,454 bags native were withdrawn. 3,000 bags grainy 
Madras Jaggery were bought in at 25s 6d. 

Bengal.—896 bags Dulloah Date sold at 25s 6d to 28s 6d for lowte 
good brown. 

Foreign.—648 casks 277 boxes Cuba, offered by auction, sold: brown, 
25s 6d to 29s 6d; low yellow, 29s 6d to 30s 6d. By private contract, 
2,000 bags brown Bahia sold at 26s 3d. 4,000 bags clayed Manilla, at 
28s 6d. A floating cargo of Havana is reported for the United King: 
dom: No. 11} to 12, at 24s 3d. One, No. 14, at 26s per cwt, for anear 
continental port. 

Refined.—The market is quite devoid of animation, and common dy 
goods quoted 43s to 43s 3d per cwt. 

Rum.—Several sales have been effected, including Leewards at 
1s 4$d to 1s5$d ; Demerara, Is 6d to 1s 74d. 200 casks Mauritius at 
1s 4d per proof gallon. 

Cocoa.—The market is steady, with a fair demand at easier 
prices. 1,166 bags Trinidad by auction chiefly sold at 80s to 99s; fine 
marks, 104s to.119s. Some other small parcels of West India founi 
buyers. 80 bags Surinam were bought in at 90s per cwt. 

Corrre.—Considerable supplies have been brought forward, and the 
low to middling sorts of plantation Ceylon, as well as of East India, 
have gone at easier rates. 844 casks, 1,103 barrels and bags plantatio 
by auction, all sold: pale and small berry to good, 76s to 86s. 3,12 
bags native partly sold: good to fine, 69s 6d to 71s 6d; god 
ordinary, 66s to 67s 6d. 72 casks were chiefly mixed with undem 
berries. 1,673 cases 2,429 bags East India most found buyers, at aud 
afterwards, at 78s to 84s; pale 72s to 73s 6d. Good Singapore realised 


ance of so large a fleet has caused considerable animation in the | 65s. 244 packages Jamaica were only partly realised at about forme 


trade generally, at firm prices of wheat and maize. 


Barley, 6d to 
1s dearer. 


Linseed, 6d to 1s dearer. The re- 


Cottonseed firm. 


ported sales are as follows :—Wheat —12 arrived cargoes: Odessa 


Ghirke, 48s to 48s 9d; Taganrog, 44s to 45s 9d; Mariavopoli, 
49s 3d; Nicolaieff, 47s 6d; Berdianski, 50s per 492 lbs; San- 


domirca, 49s ; Polish Odessa, 47s per 480 lbs. Maize—16 arrived | 
cargoes: Moldavian, 27 Sd to 29s 9d; Rachova 29s per 492 lbs; | 


Tbrail, 27s and 27s 6d; Bulgarian, 27s; mixed Montreal, 26s 3d 
to on passage 278; New York, 27s; Bayonne, 27s 6d to 30s 3d 
per 480 lbs. Barley—8 arrived cargoes: Taganrog, 27s to 28s ; 
Nicholaieff, 27s and 27s 43d; Kustendje, 27s 6d; Yiesk, 26s 9d ; 
Odessa, shipping or shipped, 24s 6d per 400 lbs. 
cargo of Taganrog, 28s 6d per 480 lbs. 
cargo of Moldavian, 22s 6d per 480 lbs. 


Rye—1 arrived 


Linseed—East Indian, 


to be shipped, 66s 6d to 67s per 410 lbs L.A.T.; Black Sea, to be 
shipped, 63s per 424 lbs; Odessa, on passage, 643 per 424 lbs 


L.A.T. Cottonseed—arrived Egyptian, 8/ per ton. 


secured in the whole«f our forward counties this week. The 
yield of wheat is nearly, or quite an average; of barley, oats, 
beans, and peas, considerably in excess of last season. 

The London averages announced this day are :— 


Snip ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Fiour. 


sacks 


4330 
1000 bris. 





Milletseed—1 arrived 


| bold taken in at 17s 6d per ewt. 


quotations. Some unimportant transactions have occurred in foreigt 
by auction: 3,730 bags of Bahia were partly sold at 58s to 6la A 
floating cargo of Rio has sold at 47s per cwt for anear port. Th 
deliveries are very large, and the excess in stock when contrasted with 
last year is about 1,700 tons. 

Tra.—The public sales of Indian growths, comprising 4,000 packages 
have passed off flatly, and at rather lower prices. Sales of Chins 
growth are declared for Tuesday next. There is not any 
improvement in the market by private contract. 

Rice.—The market continues firm, and soft grain is rather deareri 
some eases. Five floating cargoes have sold:—Necrancie Arracan, 98 10}4; 
Rangoon, 9s 3d and 10s; Moulmein, 9s Gd. The sound portion of 6; 
bags Rangoon, offered by auction, was taken in at 10s 9d for 
1,260 bags Bengal part sold: middling yellowish white, at 14s. 1 
tons soft grain have sold for delivery over the ship’s side: Necranele 
Amracan, 9s 74d; Rangvon, 10s per cwt. 

AMPOR1s and be..VeKIES of KICK to Aug. 25, with Srocks on hand. 
1866 1865 1864 1868 
tons 11100 ... 24230 ... 34400 ... 30800 | 
w+ 46400... 51300... 58700 
.: eve 19050 ... 29100 ooo 41150 
Saco.—709 cases were bought in rather above the value. 2,143 bags 


Spices.—The market for black pepper is steady, but the demand n0 


Delivered .... 





| active. 1,846 bags Singapore by auction were sold at 33d to 3$d. 1,106) 


bags West Coast Penang realised 34d to 83d. A limited quantity bas} 
sold by private contract. White has «leclined 4d to jd, and 1,080 bags) 
Singapore by auction found buyers: sound, 63d to 63d; sea and Galt) 
bier damaged, 58d to 5¢d. 888 bags pimento partly sold at the recent 
advance, from 23d to 2}d. 36 cases nutmegs were chiefly held is 
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Sept. 1, 1866.] 


rates, which have been paid by private contract. 
PP irows, 28 4d to 2s 6d. 


} 
| 
| 
| 
| 
} 


Middling to 
1 case of mace was taken in at ls 6d. 11 

Penang cloves brought ls ld per lb. 511 barrels Jamaica 
: sold steadily at 60s to 74s, The sound portion of 117 bags 
‘ was taken in at 40s. 293 cases wormy Cochin sold at 68s to 80s 


ee, —The markets continue to be favourably influenced by the 
gill lower rates of discount. English copper is officially advanced 5/, 

fresh contracts have been made in foreign. Foreign tin steady; 
Straits, 837108 to 85/. The sale of Banca held by the Netherland Trading 
Company will be on the 28th September, to contain 116,000 slabs, 


|i h tin 3/ per ton dearer. Spelter has realised an advance, viz., 
‘its 6d to 


20/1 10s, according to date of delivery. The quotatious of 
‘manufactured iron exhibit greater steadiness. Scotch pig is rather 
higher, the latest sales of mixed numbers being at 53s 6d per ton cash. 

Hemr.—Russian is dull. Petersburg clean quoted 312. 1,600 bales 
Manilla recently landed were only partly disposed of, including a few 
lots of Sound at 46/ 10s to 47/ per ton for Sorsogon. 

Jore.—The market has been dull, with small transactions by private 
eontract: 7,930 bales at auction on Wednesday about one-third part 
gold at lower rates, from 14/ 10s to 23/ 10s per ton. 

CocuinEAL.—There has been rather more inquiry at a slight advance, 
j and nearly half of 857 bags found buyers: Honduras silver, 2s 6d to 
$s9d; Teneriffe, 3s 3d to 3s 4d; ordinary small black of the new crop, 
$s 4d to 3s 6d per 1b. 

Orser DryTaLTERY Goops.—Gambier continues in good demand at 
advancing prices. Several sales have been made at 23s to 23s 6d, in- 
|¢luding some now landing at the latter price. Cutch has been sold at 
$2¢, and the supply of good is moderate. Turmeric firmer, and 24s 6d 
per owt paid for Bengal te arrive. 

Suettac.—The public sales have gone off well, there being an im- 
proved demand at some recovery on recent low quotations. 
| §SaureeTRE,—250 tons Bengal have sold for arrival at 22s 8d. On the 
spot, 750 bags, refraction, 53, at 22s per cwt, short prompt. 

Iuports and DELIVERIES of SALTPETRE to Aug. 25, with Stocks On hand. 


1866. 1865. 1864. 1863. 
| os o tons 
veries 6850.40 7270 we 


10130 ... 11600 
. 8750 ... 9550 
Stock ..... sooo 6720 ace 5280 ane 
Delivered last week 239 tons. 


8540 .. 5880 
LinszeD.—The market has been rather quiet on the spot. There is 
astrong demand for distant seed, at an advance of about 1s per quarter 
on last week’s sales. For July shipment of Calcutta seed 67s 6d is 
paid, and 67s for shipment up to October. 5,000 quarters Black Sea 
shipment up to end of November sold at 63s, and now 63s 6d would be 
given. A small cargo Odessa, now loading, sold at 64s 3d, and a parcel 
of Taganrog, on passage to London, at 63s 9d. 

Ous.—There have been orders from America for linseed oil, which 
causes the market to close steadily, at 40/ te 40/ 10s. The monthly value 
for delivery to December is 38/ 10s. Rape is firmer at the quotations. 
Cocoa-nut finds ready buyers for exportation, the latest sales establish- 
ing 11 advance. Fine palm keeps scarce, and is worth 42/ per ton. 
There is a demand for the lower qualities of olive, at some improvement 


in price: Mogadore, 51/ per ton. 
iciene —Rotned, 2s to 2s 1d per gallon, according to delivery. 


TaLtow.—There has been a steady market for foreign, with scarcely 
any fluctuation in prices during the week, 1st sort new Petersburg Y. C., 
453 9d to 46s por cwt ; for delivery in the last three months, the same. 

ParricuLars oF TALLOW.—Monday, Aug. 27, 1866. 
186: 1864. 1885. 





5500 .. 5150 


1866. 
casks. 
7,286 
1,570 
17,593 
2783 
16,554 
45s 6d 
478 3d 


casks. caska, 
43,276 ... 31,819 ... 
ccm, 1,68De cco... 1,871 ave 
- 13,267 ... 19.842 ... 
1,662 ... 3,838 oe 
eco 11,5622 3... 19,178 ... 
wwe 428 Gd ... 445 9d ... 
- 483 9d 2. 478 3d we 


POSTSCRIPT. Fray Evenine. 

Suear.—The market is quiet. 620 casks West India have sold, in- 
eluding various parcels by auction, making the week’s business 1,858 
casks. 1,000 boxes Havana have sold on the spot, at 33s, No. 104. A 
floating cargo No, 12, at 24s 3d. 

CorFrEE.—330 casks 568 barrels and bags plantation Ceylon, 13 casks 
Jamaica, and 400 cases 290 bags East India sold at about previous 
rates, 6,856 bags Costa Rica all sold steadily at 62s to 80s. 

Ricze.—Three floating cargoes of Necrancie Arracan have sold at 
98 9d per cwt. 

GineceR.—219 barrels Jamaica, by auction, sold at 61s to 74s per cwt. 

Wuire Perrer.—240 bags Singapore sold, at and after the sale, at 
68d to 644 por Ib. 

Rice.—2,700 bags mixed Rangoon offered by auction were bought in 
and since sold at 9s 6d. A floating cargo of Necrancie Arracan sold at 
9s 9d per cwt. 

Lima Woop,—1,870 tons were bought in at 15/ 10s to 171. 

Om.—545 casks Sydney cocoa-nut, by auction, were part sold at 45s 
to 48s 64; 109 casks Accra brought 38s to 40s 3d. 

TALLOW, by auction, went fully 6d dearer. 794 casks Taganrog and 
Odessa all sold, fair to good at 448 to 468; 219 casks South American 


~ 40s 3d to 45s 94; 79 casks North American, fair to good, sold 443 
to 45s, 


Stock this day 
Delivered last week.. 


ADDITIONAL NOTICES. 

Rermvep Sucar.—The home market for refined sugar is moderately 
supported for most descriptions of goods. The Dutch market is not 
quite so firm as last week: a parcel of B.H.I. has been sold at 30s 94d, 
September delivery. 

Green Frurr.—More business doing. Lemons of good quality in 
request; some parcels of Naples and Sicily, sold by Keeling and Hunt 
at public sale, went at improved prices. The first importations of 
Lisbon and Denia grapes have been received. More inquiry for Para 
nuts. Other kinds without alteration. 

Eneisn Woot.—Trade better, prices fully one halfpenny dearer. 
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Cotom1aL WooL.—The further reduction in the Bank rate has given 
increased firmess to our market. Prices have improved since the 
opening of the sales. 

Fiax.—Market steady. 

Hemp.—Market very dull for Russian. Manilla firm, and business 
doing. 

Sik AND. FLax.—Markets continue active, and prices continue firm. 

Tosacco.—The market during the past week has presented more 
activity than during any part of the month, some sales having been 
effected in Virginia strips, also orders for exportation in Kentucky leaf, 
The home trade generally has shown more disposition to increase their 
stocks, and prices of good to fair are without change. 

TrmBER.—The wood market continues extremely dull. Prices arelow 
and the stock is large, but of fresh imports there is a sensible diminution, 
so that we may look forward with hope of a better state of things as 
consumption begins to tell on the stock, no longer replaced by new sup- 
plies to the same extent. Of all branches of the trade wood used in 
ship building is the most affected. 

LEATHER AND Hipgs.—No change can be reported in the leather trade 
this week. The demand has by no means increased, and although the 
supply of fresh goods was limited at Leadenhall on Tuesday, it was 
fully adequate to the wants of buyers, and the transactions show no 
alteration in prices. 

Merats.—A good deal of business has been doing all this week. Copper 
was raised 5/ a ton, in nominal prices, on Monday, and the demand has 
continued to be active since, with prices stiffening. Tin has been 
bought pretty freely, and English quotations are 3/ higher, but at the 
close foreign is a shade less firm. Spelter has improved 5s to 10s per 
ton during the week, and there are few sellers. Lead and tin plates are 
well maintained. 

TaLLow.—Official market letter issued this evening:— 


Town tallow ........ ecccrscavcecceconcosecesoccocssoecceses eccccecceses 
Fat by ditto ... 

Yellow Russia . 

Melted stuff .... 

Rough ditto 

Greaves ...... 

Good dregs...rse.+. 


SCOoaoovnwa 
Le 


METROPOLITAN CATTLE MARKET 
Tuurspay, Aug. 30.—We.have a very short supply of beasts, and 
especially of choice qualities. Trade is brisk, and on the average prices 
are better. The number of sheep is about the same as on Thursday 
last; the demand has considerably increased and consequently prices 
are better. Good calves ure also dearer. Boasts at market, 940; sheep 
and lambs, 6,830; calves, 250; pigs, 260. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 
d 8 
Inferior beef ........0.-000000 3 8 to 3 10} Inferior mutton ....... ecccece " 
Middling ditto ...... _ 0 4 4] Middling ditto . 
Prime large ditto ... 6 4 84 Prime ditto.... 
Prime small ditto 410 | Large pork . 
Small pork .... 


seeveeseeeecesesooes . 0 5 0 


Lambs, 58 4d to 68 4d. 


HOP MARKET. 
Boroveu, Friday, Aug. 31.—The hop trade rules quiet, at about late 
cnrrencies. The accounts from the plantations are rather favourable. 


POTATO MARKETS. 

BorRouGH AND SPITALFIELDS, Friday, Aug. 31.—These markets continue 
to be well supplied with home-grown potatoes, the demand for which is 
inactive, at our quotations :—Shaws, 55s to 80s; and Regents, 60s to 
110s per ton. 


LIVERPOOL MARKETS, 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Frinay, Aug. 31.—There has been a little more busiress done this 
week, but buyers try hard to get in at easier prices than sellers are 
disposed to accept, therefore the looked for improvement in our market, 
in consequence of cheaper money, has not yet been realised except in 
some few instanees. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Frivay, August 31.—Attendance thin. Wheat and flour fair business 
at about previous prices. Peas and beans the turn dearer. Oats and 
oatmeal firm. For Indian corn good inquiry, buyers 26s, but no 
sellers under 26s 3¢. 


WakeEFIELD. Fripay, August 31.—New wheats and old white sell 
readily at full prices; reds neglected. Spring corn as before. 





Che Gasette. 
Tuxrspay, Aug. 28. 
BANKRUPTCIES ANNULLED. 
W. Hull, Kennington park road, grocer—E. Curteis, Bloxwarth, Dor- 
setshire, coal merchant, and Exford, Somersetshire, dealer. 
BANKRUPTS. 
J. Aplin, Wimborne, Dorsetshire, drarer—E. Arnold, late of Brabant 
court, and Cambridge terrace, Notting hill, discount agent—C. Asbury, 
| Edenbridge, Kent, grocer—W. Atkins, late of Amhurst road, Hackney 


cattle dealer—E. A. Beeton, Bow lane, Cheapside, warehouseman—T, 
M. Brooks, late of Brighton, clergyman—R. Burrows, late of Shake- 
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are terrace, Upper Holloway, greengrocer—W. L. Burke, late of 
| High Holborn, framemaker—J. Butcher, late of Oak lane, Limehouse, 
livery stable keeper—A. Carpenter, Hadley street North, Kentish town, 
builder—H. Cook, late of Carlton street, Kentish town, builder—W. 
Cooke, Elizabeth place, Peckham, publisher—R. Cooke, late of Free- 
mantle, Hants, ironmonger—W. and W. F. Copsey, Romford, cabinet 
| makers—H. O. Curling, Porchester terrace, attorney-at-law—T. Daniels, 
;| late of South Molton street, Oxford street, engraver—T. Darch, lato of 
i| Kent’s place, North Wharf road, Paddington, and Canterbury terrace, 
Kilburn, carman — Alfred Davis, Victoria terrace, Larkhall lane, 
Clapham, formerly clerk in the Audit office, Somerset house —- 
G. Deller, Currie street, Nine Elms, grocer—W. H. Elliott, late of Queen 
street, Cheapside, builder—E. Farrer, late of Twyford, grocer—M. L. 
Flamant, Cottage road, Bayswater, lodginghouse keeper—J. Hofland, 
Potter's bar, grocer—B. T. Howard, late of Winchester, retired military 
ofiicer—B. Johnson, Surrey place, Kennington park, and Church street, 
Camberwell, pianoforte manufacturer—J. Maidel, late of Charlotte 
mews, New strect, Tottenham court road, bedstead manafacturer—c. J, 
Meayers, late of High street, Wapping, publican—G. Mercer, late of 
Chatham. beershop keeper—C. O'Neill, sen., Church street, Lambeth— 
G. Paskins, late of Douglas street, Westminster, coal merchant—J. L. 
| Palmer, late of Charles street, Hackney, tailor—M. Payne, Thrapstone, 
Northamptonshire, engineer—J. Pearce, late of John’s place, Mayfield 
road, Dalston, bookseller—C. Penningroth, Heathcote street, Mecklen- 
burg square, dealer in German goods—W. Pritchard, Acton, builder— 
W. K. Quibell, Egham, Surrey, carpenter—J. Riley, Liverpool street, 
King’s cross, clerk—J. Roberts, Neville terrace, Holloway, dairyman— 
G. F. Roper, late of Red Lion square, clerk in the War Office—5S. L. 
Sawyer, Hastings street, Burton crescent, artificial florist—G. Seymour, 
late of Tottenham court road, chemist—A. J. Smee, Tottenham, grocer 
—R. C. Smith, Floore, butcher—J. Stanford, late of Tweed street, 
Battersea, architect—S. G. Tattersall, late of Fareham, auctioneer— 
W. Turnbull, Maddox street, Regent street, tailor—A. Watts, Deptford, 
tailor—J. Walker, late of Prince's road, Notting hill, [plasterer—P. J. 
Warnier, late of Peur tree street, Goswell street, lamp manufacturer— 
G. West, late of Savoy hill and Savoy buildings, Strand, leather dealer 
—G. H. Whitfield, late of Little Queen street, Holborn, general dealer 
—C. Armstrong, Manchester, beerhouse keeper—J. Barrett, East Stone- 
house, ropemaker—J. Bates, Sheffield, tripe dresser—F. C. Blake, 
Hanley, Staffordshire, innkeeper—C. Clissold, Stonehouse, Gloucester- 
shire, bootmaker—S. Corbett, Swansea, licensed victualler—E. J, 
Davies, Cefn-coen-y-cymmer, Brecknockshire, chemist—J. H. Diver, 
Fulfiood, near Winchester, grocer—L Elkin, Longton, potter's fireman— 
E. Ellis, Llandebr, Carnarvonshire, flour Gealer—J. T. Ensor, Dorches- 
ter, auctioneer—E. Fisher, Stoke Prior, Herefordshire, builder—J. T. 
Gain, Leeds, general merchant—J. Hayward, Widcombe, Bath, china 
dealer—J. Heyes, Aspull, near Wigan, Lancashire—R. Hilton, Bra- 
bourne, Kent, grocer—J. Hickson, Eccles, Lancashire, late beer retailer 
—T. Hobkirk, South Shields, Durham, shipwright—J. and I. Holmes, 
Bradford, Yorkshire, wool dealers—H. Ibbetson, Leeds, cabinet maker 
—G. F. James, Salford, elastic web manafacturer—William John, 
Liansamlet, copperman—John Jones, Bedford, pig dealer—William 
Kelsey, Kingston-upon-Hull, corn factor—George Alfred Layton, 
Great Yarmouth, ship chandler—T. Lees, Stockport, cotton 
manutacturer—William Leman, Loddon, Norfclk, harness maker—J. 
E. Mercer, Horfield, corn merchant—E, Mitchell, Leeds, upholsterer— 
H. M. Moss, Birmingham, commercial traveller—W. Mogford, Exmouth, 
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—W. Potts, Cramlington, joiner—I. Reeves, Halesowen, shopk 
D. Rolling, Castleford, confectioner—J, J. Rutherford, inna @ en 


guard, near Goodwick, author—J, Scarborough and W. Tadman, King. || 


ston-upon-Hull, coke merchants—G. Stacey, Winchester, innkeeper 


D. K. N. Sleep, Exeter, hardwareman—J. ©. Stones, Sheffield, merchant 


—W. Taylor, Ordsall, Nottingham, innkeeper—G. L, Whatley, Mitchel. 
dean, solicitor—R. Williams, Swansea, beerhouse keeper—J. "‘Woodeook, 
Cambridge, gardener—T. Woolf and G, R. Leah, Birmingham, fire-proof 
safe manufacturers—W. S. Wynn, Cardiff—A. Yemm, Bristol, innkeeyer. 

SCOTCH SEQUESTRATIONS. F 

H. Shearer, Dalbeattie, Kirkudbright, and Edinburgh, granite mer. 
chant—A. Watters, Glasgow and Patrick, grocer—F. M’Kichan Glas. 
gow, ship steward—W. Hutchinson, Glasgow, timber merchant—T 
Buchanan, Glasgow, grocer—M. Low, Golspie, draper. ; 

GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

M. L. Flamant, Bayswater, lodginghouse keeper—A, Noy 
Finchley, baker—W. Hope, Stratford new town, licensed victualler_¢’ 
Fitzwater, Notting hill, buiider—J. Arnold, Kenningten, clerk—W, 
Hammer, Bermondsey, carpenter—E. Cummer, Westminster, CToserus 
D. E. Hesse, Ludgate hill, general dealer—E. Simpson, Upper Hollows: 
—S. M. Gammage, Hampstead, painter—J. H. Hamblen, St, Benet 
place, wine merchant—J. Rudland, Putney, baker—J. Claxton, Ely. 
solicitor—H. W. Wright, jun, Featherstone buildings, barrister at aw 
—H. P. Ford, Brompton, dairyman—G. Wood, Lambeth, carpenter—W 
W. Wyman, jun, Stoke Newington, upholsterer—W. T. Hemming, White. 
chapel, provision merchant—W. T. Tadman, Higham, farmer—T, Smith 
Hawnes, beerseller—E. C. L. Taylor, Holloway rd, perambulator maker 
T. Bullock, Shiffnal, miller—T. Pitcher, Knightwick, agont—J, Henson, 
Loughborough, ccoper—J. Moore, Nottingham, bonnet front manufac- 
turer—E. Clark, Bath, carpenter—I’, Day, Avening, farmer—J. Bra. 
ham, Gristol, optician—S. T. Hartrey, Wells, tailor—H. Williams, 
Bristol, timber merchant—-T. N. Nepeau, Kingsand—R. Bolton, Great 
Grimsby, plumber—W, Sheen, Calverley, farmer—S. Morley, junr 
Liverpool, foreman—J. and D. W. Greenhalgh, near Prestwich, calico 
printers—G. Jackson, Ashton-under-Lyne, cotton spinner—W., Proctor 
Carlisle, ironmonger—W. Kitching and T. H. Petty, West Hartlepool, 
printers—H. Leppingwell, Leeds, painter—J. James, Cockermouth, 2 

| 





keeper—C, Gelsthorpe, Nottingham, news agent—W. Finch, High Ongar, 
saddler—H. Barber, Belper—W. Dunkerley, Middlesbrough, baker— 
E. Bowmer, Pinxton, schoolmistress—W. Keyworth, Gainsborough, 
roper—O. Egan, Kingston-upon-Hull, hawker—C. Watson, Masbrough, 
earter—H. Corkey, Liverpool—H. Procter, Burnley, blacking mannfac- 
turer—R. Oake, Lymington, schoolmaster—J. Cobb, jun., King’s Lynn, 
deal porter—F. Cree, Denton, machinist—J. Bartlett, Meleombe Regis, 
carpenter—B. Whately, Taunton, coach builder—J. H. Huggins. 
Heigham—A. Dodd, Hastings—W. Wainwright, Burslem, grocer—T, 
Jones, Hanley, miner—J Higgs, Coseley, licensed victualler—A. Bag- 
ley, Sedgley—D. Davies, Ystradgunlais, labourer—S. Morley, Bishop's 
Stortford, tailor—A Davison, Alnwick, butcher—W. J. Lambert, Nore 
manby, joiner—W. Scott, Stockton-on-Tees, tinner—R. W. Woodi 
Newport Pagnell, saddler—J. G. Miller, Camberwell, agent—M. Culpin, 
Stevenage, currier. 
SCOTCH SEQUESTRATONS. 

J. and J. Graham and Company, Glasgow, manufacturers—A. Aiken- 

head, Glasgow, clothier—T. Smith, Edinburgh, spirit dealer—Messrs 
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corn factor—F. Moore, Longton, baker—J. Oliver, St Minver, Cornwall, 


G. Trinity, builders—C, Guthrie, Ayr, brewer—J 
builder—J. Page, Shoreham, ship carpenter—R, Payne, Swansea, baker at ae 


Marr end Son, 17 } 
Rowell, Aberdeen, iron merchant. 


“@Mcial Railway Trafic Returns. 


Ciattc 
RECEIP!S-——___—____|_ per 
Merchandise) = yor9) |Same | mile 
minerals, | Receipta. week | per 
cattle, &e, | 1865 | week. 
we eee | eee | mn 
£ 6 aj £ £ 
1013 10 10 2486 1 
1773 2430 
3912 7367 


Week \- 
| Passengers, | 
| parcels, &e, 


Amount 
expended } | 
per last First half Second half} 
Report. | , 1865. | 1065, 
| va da coiencestiiiithcediinies 
£8 | | 1866 Sg: 0:4 
10 |Belfast and Northern Counties.../Aug. 24, 1472 19 3 
0 Blyth and Tyne... ons eee 18; 657 9 0} 
10 Bombay, Baroda, & Central India |June 16; 3455 9 10 | 
15 |Bristol and Exeter... --|Aug. 26) 610 12 7 | 2297 7907 
1s |Caledonian...  .. «| 26/14833 0 |2 427 35260 
ove Detroit and Milwaukee... “| 5885 
10 |Dublin and Drogheda 2:17 
|€ast Indian ... ose ees] 28389 
|Grand Trunk of Canada -| 26310 
|Great Eastern 36010 
|Great Indian Peninsula 19788 
3reat Northern... oe 39887 
ireat North of Scotiand . ee | 3098 
| reat Southern & Western (Irish 3] 11829 
Great Western ws . wad | 81807 
Great Western of Canada el 10691 
Lancashire and Yorkshire... es | 52552 
{London & Nerth-Western, &c....) 131542 
|London, Brighton & south Coas: 25484 
|Condon and South-Western . .| 29275 
jLondon, Chatham, and Dover } 14154 
Metropolitan Ex. & Branches : 
|Loneon, Tilbury, and Southend ...| 3417 0 0 | 2407 
|Manches., Sheitid, & Lincolnshire| 123529 0 0] 214 
|Maryport and Carlisle 1250 0 0/| 1633 
|Metropolitan 000 | cocveeveee: -| 382 
|Midland ove ee eee 55562 
|Midland Gt Western (Irish) 
\Monmouthshire .. 
North British ose 
|North-Eastern—Berwick 
| Do. York ox 
| Do, Leeds ... 
Do, Carlisle evo ooo 
Do, Stockton and Darlington 
North London o 
|Merth Statiordshire 
3outh-Eastern 
south Devon 
Caff Vale 
Mater... ove 
Vale of Clwyd 
[Ween aud Limerick 


Dividend per cent. 
Mame o! Rallv ay 
ending. 


£s8 
15 
15 
10 
2 6 
7 


8 
10 
10 

0 


oe 


£ 

1,120,180 | } 
624,097 | 2495! 

2 4244 
7803} 
34643) 
7334 
2096 
24089 
26110 
25980) 
| 17016) 
0} 38189 
0} B3ss} 
5) 1.067) 
0} 76469) 
0} 12500} 
0) 47305) 
(127868 
O} 24428) 
0) 28266 
14328 
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5 
10 
10 
2 10 
215 


Om on 


a 
1 

0 

8) 

1 

0) 

° 0) 
oe} 3 
. «+. June 0 
. «| Aug. a 

28,574,610 ose . . s 0 

11,¢ 00,01 0 ° 

8,200,000 

1,915,874 | 

5,7 21 | 

47,830,630 | 

5,074,008 | 

21,114,172 | 
53,210,900 
14.561, 078 
364,450 


well 
-. June 


20,000 
o..)Aug. 


45,048 
19,158 
14,710 
37,640 


mr 


<9 _ SF aw 


' 
26,2719 
26 64691 
25\23424 
26) o 
19,12250 
19} 2060 


26) 7 
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17,650 
57,373 
22,540 
01,500 
88,536 
13,834 
28,653 
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87,114,210 | 


2,631,207 | ee ll 
5,797,027 
18,626,500 | 
2,€00,006 
1,622,500 | 
1,398,643 | 
125,241 
1,62v,161 
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} Costa Rice seccevecrsverersee 60 


Price Current, 

e prices in the following list ar 
revised every Frnaay afternoor 

! pan eminent house in each department. 


1 7 


LONDON, Faipar Evewime. 


5 
* tocco, an 
duty tree s 
) fustsort Pot, U.S.p ewt s 
| aeecveeeceeererees ol 
sort Pearl, U.S... 0 
etna 41 
foooa duty 1d per Ib 
West India.........percwt 7 
@usyaq access enccccecees 71 
Brasil eee 59 
floffee aaty 3d per ib 
Jamaica, good middling 
tofine ......per cwt §3 
fine od to mid ......00 69 
Mochs, ungarbJed......... 70 
garbled, com, to good 95 
garbled, fe ....0000---112 
wears to fine 64 


0 
0 
0 
0 
0 
0 
0 


9 
0 
0 
0 
0 
0 
0 


ATV acercoseeseeceesee OD 
pisatation, ordinary 
0 fine OF .rereennceee 67 
fine fine ord, to mid 75 
good mid. to fine...... 83 


Lipseaquatensceso cco cse cee 64 


a 42 
Sumatra and Padang ... 4 
Madras and Tellicherry 62 
Malabar and Mysore...... 68 
HtDomin go... ..cereererseee 50 
Brasil, washed ....cceree &7 
good and fine ord ...... 56 
common to real crd ... 40 


@oococesossooos 


Havana and Cuba........ 58 
Porto Rico & La Guayra 60 
Drugs and Dyes daty free 
Aloes, Barbadoes...p ewtl00 
Argol, Bologna ........+... 70 
Bark,Peravian, pale.p lb 1 
Quercitron......percwt 6 
Camphor, unrefined ......122 
Castol oil, good palepib 0 
Balfron......cccceseseeseserere 
CoomimeaL 
Teneriffe sper ib 
Mexican ....c.-cccserree 3 
Lac Drs—good to fine, 1 
TosMEBIO 
Bengal secssoeePOr Cwt 23 
URATRS mocercernee vee vee 
CHING nroreeseereerercveree 
Trana Jarowica, Catch 
DICT 0-c0eees00e soe vee 
mencse duty free 
AAZIL Woor ...per ton 
Cc 


net oeeces cee 


> 


ry 
2oe eo 
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Loawoon, Campeach Joos 
TAMABICA »..000 0000 200008 
Red SacwDERs,., 000000 


ew 
SoSH SONOUUNADSSBSSSSOR O88 Saranwse 


Jordan, duty free,new 

Barbary sweet 
Bitter eeccccssersees oe 
Ovnaawrs, duty 7s per cwt 
Pa 22 0 
25 0 
28 0 
socccececcscese ccc cscese 23 0 

Fires, duty 7s per cwt 

ev... vercwtdp 65 0 

Puoms, duty 7s per cwt 


coce vee BOO 
~ 


Voutiz28 senesssve + seere 


O00 ces pee nes 


eteeee 


oe 


11s 


107 


82 
90 


110 
140 


79 
63 


74 
82 


302 


90 
68 
66 


100 
102 


c= 


70 
78 
66 
55 
86 
88 


French, bottled......... 70 0 130 


on SCF DOW ZS 


cent. to duties on pepper 
per cent, on wines 


e¢eco ecoosa 


esscosooeososooeosososo ossoocsce 


Seooosco © 


$< 


HIDES—Ox and Cow, plb 
B. A. and M. Vid. dry 
Do & R. Grande, saita 
Brawl, AFP scoccecescsccsvess 
Ary salted ...... 10s wees ee 
Drysalted Mauritius...... 
Rio, dry Rio Grande .. 
West Coast hides ......... 
Cape, salted ..... eoee 
AUSEAliAD sooo ccccsevee cee 
OW TOPE. cccecn. coccceees 
East INdi® cccccocercercesee 
Kips, Rossin ...ssssees suse 
S America Horse, p hide 
Indigo duty free 
Bengal +0 sscserersPOF 1D 
QUES  cercce csscicepecnonssces 
RERBPOB: ’ cccccsesseneavestste 
BPOR scene-cescnstésleusais 
TEED inv sc cccsnsemanvene 
Leather per ib 
Crop ides seren 30 to 45 1b 


© —svececcee 50 
English 
a 


ecooscoocsecesos 


Cot hm 8D pe 


Butts 16 
28 
16 
28 
28 


0 
Foreiga Batts 
d 


o 

Calf Stins eee ees 

do 40 
do 80 100 
Dressing Hides...» 
Shaved dO ...cecconese 
Hores Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per lb 
Go East India ...ccccce 


Metale—Correa per ton 
Sheating, bolts, &e.... 
Bottoms 
Old... 
Tough cake ... 

Best select ...... 

Inon, per ton 

Bars, &c., British.ee. 
Nail 10d... 1.2 .0+ vee covees 
SRO OPD i cies csutsociocinens 
SOOID dnc. scenmemnesnne 
Pig, No. 1, Wales... 
Bars 
Rebbe. scccccosceseseeseseeee 
Pig, Nol, Clyde ..... 
ON iin: 05 dasmres-ses 
Uzap, por ton—Eng. pig 
BORE 2e covcecccecccess 
TOd 1684 22. cr ccecereee 
WHALE dO. ooee coe cee cee 
PALENE SHO. no covcee 
Spanisn pig .o.+seeee 19 
Srexx, Swedishin kegs. 15 
iM (AMKOtS sorece eee 17 
Souszen, for per ton... 20 


1” 
English blocks, p ton 97 
bars in barrels ...,., 88 
Retined ~...cccrsscecere 90) 
BAMES scccecccveseccccceccs 84 
Straits ccoccocsossccosccccce 83 
Tin PLatas, per box 8 
Charcoal, 1 C......cc0 31 
Coke, sevcccccsees 25 
Molasses duty 3s 6d. 
British, W.1... er cwt 0 
Foreign ....s. eocoree «0 
East India ...... 
Olig—Fish £ 
Sperm sss eereee Per tun] 29 
Head matter o+-...0000.129 
South Sea ....cccccccccce 44 
Seal, pale ...corcoscsecs 46 
Od sesereccercccresoreocecs 49 
East India s..ccccosccsone 36 
Olive, Gallipoli ........0.. 56 
SICH Y coccrceccccscccsccce O5 
Paim.scorssooooere PEF ton 41 


Rh OM AROKH OHH ROOK mM MO 


00000: coc eesonssesons 


CrRHEAMwHOCaes 


nw 
= 


ereseeceee 0 


_ 
ostouso 


~ 
ae 


CMe eee 
- 


~~ eee 
mS eco 
Cert 


— 
wBASCtOoOUcoc#®#oecoscscea awe 


» 
as 


co 


10 
10 


0 
10 


cooooocecea# COS ecaccossos ac 


~ 


ee ORA@ 


“at ts 8 8S 8S 80 tO 


_ 


com 
SrXeooauhoOcocooh wu 


— 


_ _ 
KF OCOAWReOrDONONCeN onocws 
oe a 


_ 


~ 


i en 
Semouccuamococeon 


~ 
cas 


eSeccososcacco eon-ooscoo coc]e]e 
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THE ECONOMIST. 


Saltpetre. 8 
Bengal ...........per cwt 20 
Bombay and Scinde ...... 16 
English, retined....eccccos 25 

Nirmare OF Sopa. ....-0. Ll 

Srxeps 
Caraway ...ce POF CWE 40 
CANAL ...+00 00 wees POF QF 5G 
Clover, red ....per Cwt 48 

WHILE se er covccescocer 46 
COriandOr .......0seocceece 17 
Linseed, foreign per qr 5? 

English ceccccsresreeee 6 
Mustard, br . bush 13 

WHILE secrecseree svesee 10 
Rape, per last of 10 qrs £30 

Silk duty free 4 

Surdah,.....cccsper 1b 23 
Cossimbuzar ssecccesee 19 
Gonatea ..cccosee aeccceee 16 
Comercully ...sceccreeeses 18 
Beuleah, £6. c.rrccee 0 
China, Taatlee occ 24 
Tee icsescanenctensn ae 
GRRGOR ce ccccsecsocetetense 20 
I a occletteetns © 
Raws—White Novi ..... 39 
FOSSOMDTONG svesseeseeee 28 
BOlOgNe wiccccceccresvcee 9 
SPUN Rncesccnesnenetein). © 
TEORED crecsccscceccecnsseen |, © 
SENIOR: wenesecccunsececenean:#* 
Onoanzinzs 
Piedmont, 22-24 see 39 
DO 24-28 ssecee 39 
Milan & Bergam, 18-22 39 
Do, 22-24 39 
Do. 24-28 39 
Do. 28-82 0 
Taame—Milan, 22-24 ... 38 
De. 24-28 ... 38 
Bavrias—Short ree) ... 9 
TUG AO ‘crececcccccceccens 0 
Patent G0 ws ccrcccocecee 
PERSIANB  scccccssseessecsee 
Spices—Purrrza. 
Malabar .........per Ib 
SNEED isncttensinnatatogio 
WRN Rcccnsess sthtsvideils 
Pimento, duty tree 
mid and good ...per lb 
Cinnauon, duty tree 
Caylon, 1, 2,3 scoccsece 
Malabar & Tellichery 
Cassia Lignza, duty 
fre@ ...++....per cwt 100 
Croves, duty free 
Amboyna and Ben- 
COOLED soroeeePOr lb 0 
Bourbon and Zanzibar 6 
Ginoga, duty free 


Kast India com. pewt 26 0 28 


Do. Cochin and 


Calicut.enecsssoeccesee 60 0 130 
AfriCAD sssseccsssereoeess 38 0 40 


Maox, duty free...perib 1 


0 


Normeos,dutyfree...pidb 1 0 4 


Spirits Rum duty 10s 2d per gal. 


Jamaica, per gal, bond 
15 to 25 O P.e.cocee 
BO CO S5 — — wercce cee see 
fine marks.......0ss000 
Demerara, PT D0.» o00 
Leoward Island — ..... 
East India 
Foreign — sevece 
Brandy, duty 10s 5d p gal 


Vintage of — ee 


Ist bran 1 
inbhds (1963;. 
GOneva, COMMON 04. 0+ sevcee 
BID@ coc cccccoccccccscccocce 
Corn spirits, pf duty paid... 12 
Spirits f.0.b. Exportation 1 


— sesee 


WR OUR  He eed 


ro 


SoeoeCeweo KFRENOSCA 
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om 
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SUGAR—Rzr. continued 5 
For export, free on board, 
Turkey oaves,1to4@ib, 9 
SP 6 Gai ientianlesiies 36 
14'> do. wwocccomeenensecse § () 
Titlere, 22 to 28 1b wn... 34 
Lumps, 40 to 45 1D... 0 
OPRIEE sce ccsccvcrressetoend 83 
BSLBIUS .reccccccccecce ces ese 0 
PERRIN *\cccccsesconetnereais 36 


Datch, refined, f. 0. b. in Holland 


O08 008 608 008 cen eee 37 


Superfine crushed... 31 
oe 1, CFUSHEOG sevcceseree 29 
° 


++ seessesee sovessceseee 28 


Belgian Lefined, f. 0. b. at Antwerp. 


8 to 10 1b Loaves... ccccoce 0 
Crashed, 1 10000 scoce coe 29 
Tallow. —Duty free 
Town Taliow......percwt 0 
St Petersburg, Ist Y C 46 
Tar—Stockholm, P bri... 1 
ATCHANGE] ...000 0 -eesseeee 17 
Tea—duty 6d per lb, 
Congou, Wee icensdetantnete 
COMMON  ..sseecees 
ra. str to str. bk. If. .. 
fine and Pekoe kinds 
CHONG ..sccosseeee. 
Pekoe, flowery , 
EIT Ricsicentnnieniindaite 
Plain Caper......ecccscoccssee 
Scented Caper... 

AA sccccccccnessees: 
Twankay common......... 
Hyson kind ,......... 

8 


SCroooooKroscooeMmRoS 


oe 


Timber-Dutyls-Timber 
&Hewn Wood—Dantsic 
and Meme! fir...perload 50 
iga ar amosecccescerscesess GO 
Swedish BE Niacosnseesnesien 40 
Canada red pine ........ 65 

— yellowpine,large 60 

— — smali 50 
N.Broswk&CanBd.pine 80 
Quebec Oak ......c0cc0c00l00 
Baltic Oak seocsscocccsoree 60 
African 08 4... 140 
Indian teake ........ «180 
Wainscot logs 13 fteach 75 


Deals& Sawn& Prepared W00d,dy2e p 


Norway, Petersabg stand£10 
SWedishr....ccccccscesersees. 8 
Raglan sccccrcesoeceercesees 10 
Finland ...ccccccserss cco 8 
Canada lat pine —..... 16 


American spruce ......0. 8 


coaocosesco a 

oe wo 
Fofscce * 
ocooo ft 


eoosooso oo 


0 
6 
6 
6 


0 


o 


osm Oof@oco 


ee 


— 
SPAAODS SOSS 29S SSceoese acese 


oe 


Ome OOM wom NHK Se COOOS oo 
ot ee 
ASOwoemreoacom 


SHOEMAGCNOCOCOCHCO+N 


eoococecoco 


0 210 
0 105 


eoocooeoceceoce|ceo 


load 
0 130 
10 
10 
0 
10 


2nd svercescsevcece 11 10 


5 


UDantzic deck, each ...,., 143 0 


Staves duty ls per load 
Baltic, permille.........£140 
Quebec, per#tandard do, 80 

Tobaccody 3sp|b&spct 
Maryland, per ib, bond 
Virginia leaf .......0. cece 

BUTIPt corcesooece 

Kentucky leaf... ..csce 

SErIpt no. ecocce 
Nogrohead.. dy4eor4s6d 
Columbian \f.dy3s.&5pe 
SE scons coenitincohio 

— cigars, bd duty 5s 

Turpentine—Per cwt. 
American Spirits, wth cks 33 
French do, sesccsesee: oo 38 


@Qrorcocece 


0 210 
0 85 
a 


~ 


= 
“oO 
SCOow~eouwcwreonacds 


Beawimmmosce 


Com 


Wool—Enxciisu—Per pack of 240 Iba. 


Se ern eneyreaenssninn ipboscnen oenenng OD  B eS 


AaQcooarecower eenakKa 


19 10 
2110 
20 0 
1719 
18 19 
20 10 


COCOR-NUE wa. sesorceesereee 47 0 
Rapeseed, pale (foreign) 44 19 
LANSCOd 120 coocere 


0 
0 


Fieeces So. Down hogs £19 0 
Half-bred hogs «........ 20 10 
Kent fleeces,......eeveree 19 10 
8. Dwn ewes & wtuers 16 10 
Leicester d0.....ccsccceees 17 

Sorts—Clothing, pickick 19 


BB ecccccscccccccccee 20 0 
Pupurs,duty7snewd p 0 0 
Ratsins, duty 7s per cwt 

Valencla,new ..... 32 0 48 
Muscatel ,........ ove 44 «0 116 
Smyrna,red & me 0 0 0 


Mait spirits, duty paid... 12 6 13 

Sugar—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 83 2d; cane 
juice, 6s 7d; molasses, 38 6d per cwt. 


* 


aseoo 


yp ton 


| 
| 


OIE: enscccccccecsccee 
Osanczs 
St Michas!, 1st quality, 
Large BOX .......cccceeee 
Do. 2nd quality. 
TUMIINIED: 0s.00.s05000 c00ece 
Lisbon &St Ubes, 4ch 


MCHLY seseosseneee POF DOX 
Ove 


Messina.........per case 
Barcelona nuts. 
Spanish 


o> Coe 
POOR 


Coker nuts,........per 100 
fax duty free 1 
Riga 


me Or 


cConBwooh 
ecoocoosce SCoOSoSoS Scossos 


K sessssseeeesPOr CON 
SW PAK cc ccccercece 
St Petersburg, 12-head.... 
= 9-head.., 
Egyptian, govt dressed... 
Native ditto .., 
ity free 
bg, clean, per ton 31 0 
Se. tecreceneemeers 3] OO 
25, 0 
85 0 


Half-clean ...sccccssss.., 
Rica Rhine achonieceeonete 


SP stich eceeosicessies 
; East ladian Sanz...” 


t 


————— 


ConYe 


OOOO eee eer eres mee 


6 0 
good & 5 0 
ond to fair od 


sreneerseenreesessestene 30 0 


68 
8 


cosocs 


a Me 
wor 


wen 
COUuUROSCh 
scoocoooeocecso eococooce cooscso ecco. 


36 


acooo oco o oococo eoonkossts: 


0 


86 10 
$1 10 





4 

DO FOreigiices sovceeccceee 
BBO GG: scccesccocssers 
Petroleum—per tun, 

Crude Peunsylvania .., 

Crade Canadian......... 0 

Retined ......... per gal 25 

Provisiona—Duty tree, 


Limerick sr..ccccreccceccee 0 
Friesland rests seo.s.114 
American new ........ 0 
TOEBBY. s00c00 cecccccescesens 
Bacon, singed—Waterf. 
Hamburg ... 
Hams—York -.., 


merick bladder ..... 
Cork and Belfast do... 
Firkin and keg Irish 7 
American &<‘s2adian 0 
Cask do do 0 
Pork—Awer. & Can, p.b 90 
Beaf—/~ ./. & Can. pte 98 
Cheese—Edam .........0.. 50 
GODS ose 000 ce0ee sovsccece 50 
CANte=... 00 cocccscccceccee 13 
AMEFICAT seovescereneses 76 
Rice duty free 
Carolina ......percwt 35 
Bengal, yellow & white 10 
Madras -..ccrcosseen svccee 10 
Java and Manilla ......... 10 
Sago duty 443 per cwt 
Par] w.reereessere PI CWE 1S 


0 
Od 


0 


co 


e@ ecoocoso cecocseeoscoecse cocoec]|es 


0 


1770 00 


0 


2a id 


Butter--Waterford pcwtl14, 0d1168 
CarlOWsesceeceocceserseseell]4 8 116 
Cork 4ths new svcosool02 0 104 


_ 
os 


S IIS 
NOD 


_ 
ROO ee ~~ oe 
eanwmosoconcan co 


re 
on 


64 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


8 
Britisnplantation,yellow 21 
TOWD socsccsescesesceveces 18 
Mauritius, yellow....... 20 
DIEOWD cc ces covcerevcsceces 16 
Bengal,crys.,good yellow 
ADA WHILO srccoomes 23 
Benares, grey & white 22 
Date, yellow and grey 20 
ord to fine brown...... 15 
Penung, grey and white 23 
brown and yellow .., 16 
Madras, grny yel&white 21 
brown and soft yellow 17 
JAZCCTY scccccrsccercrereeece 14 
Siam and China white... 24 
brown and yellow...... 16 
Manilla, clayed ooressorose 18 
MUSCOVEO one rersceces cee 16 
Java, grey and white... 24 
brown and ye. owa.e. 18 
Havana, White seoseee.e 0 27 
brown and yellow...... 19 
Bahia, grey and while... 21 
DOWD sevsccsssceeceessenee 16 
Pernam&Paraiba, white 22 
brown and yellow...... 16 
For.Mus.lowtofine grocy 21 
DEOWE ceccce cee coccosececes 
Rerinep—For cons py ption 
8 £0 10 Lb loaved.ccccoccccee 
12 to 14 1D LOAVES ss.ccoeee 46 
Titlers, 22 to 24 1D secom 44 
Lumps, 45 Ib ssssmeccces 0 
Wet Crushed eeeccscsseecsee 4° 
a IE | | 
DOGS nntinmeaan 2 
SURAGsis nccntininnssenaed ns 20 


eaonacn 


eoccoasco POROMRAMOCAACAGSCaSCaaasaCan 


8 
27 
21 


20 


eoocoooo MOAMOSCSSACOCaCaSSaACCaaca eccocn 


PF UO ccccccoccccoceaces 28 
esoce 17 
Baper cccccccccsccccseee 16 
Cowbing—Wethr mat 20 
Picklock .. ° 
Common 
Hog match 
Pick ock matching... 
Super do 
Cotoy1at— 
Anstralian—Lambs ... 
Scoured, &C....0006 
Unwashed ...cc..0s 
Locks aid pieces .., 
Slipe and skin......... 
Port Phili,—Lambs... 
Svoured, &C......000000 
Unwashed ., 
Locks and pieces .., 
8. Australian—Lamb, 
Scoured, &e.. 
Unwashed .. 
Locks and pieces .., 
V. D. Land—Lambs.,, 
Scoured, &C....0cccres 
Unwashed ss...cccces 
Locks and pieces .., 
Cape G. Hope—Fieeces 
LAM’ ceresereccccccceee 
Scoured, KCressserereee 
Unwashed ..rorccosces 


Wine duty 1s and 23 6d per g 
£ 


POrt ..scocccrerceee PEP pipe 24 
Claret . 6 
Sherry .... soeses-oeDUtt 10 
Madeira o..cccrercoeses pipe 0 


SROR RP ORE HOR eR HOM mM ROOM ae 


Se Sem tenet 
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19 0 
17 10 
16 10 
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STATEMENT 


cf eee Exports, avd Home Consamption of the following articlesin the 34 


weeks ending Aug. 25, 1866, showing the Stock on Aug. 25, compared with the 


corresponding period of 1865. 
FOR THE PORT OF LONDON, 


«E~ Of chose articles duty free, ‘he deliveries for Exportationare inciudeduader 


the head Home Consumotior. 


MELADO... 


| 
| 


= 


West tndia.. 
East India... 
Foreign ...... 


Vatted ...... 1376190 1029870 resdots 1016870} 


B.Piantation; ; 
j| Foreign 


rs 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Exported. 
1865 1866 
tens tons 

1994 1536 

2768 1713 

1831 2438 7865 2063 7504 

855 56 4072 3449 7545 

7448 3548 | 107180 94173 54125 | 61381 

1684 | 
1896 
14638 
269 
matt 


4360 | 


14917 7908 | 142326 | 
MOLASSES. 
{ Exported. 


ises | wes | 1866 
tons | tons tons 
$204 61 | s27} 1844) 2097 
$25) st} 1s} 398) 186 | 
340 ver | os | 9907 | 2988 | 


monet tie aor 


il 252 55 | 

RUM. 
" Exportedand | 

Imported. to Vat.) Home Oneun,| 

Is gals vain als | gals gals 

090) 2067165 1058715) 875700 1011825) 1101900! obereso 1974645 

143460) 218700) 2291400, 147825) 9000) 5490. 129700 150705 

_i 1534865, i. 115335) 1890) 6120° 118575 190890 

xported | | i | 
77805, 82935, 464040 402975 





Stook. 

1866 

tens 

35998 
9890 

©4149 

1344 


Home Consump. | 
1865 
tens 


78144 
17099 


Imported. 


1865 1866 
tone tons 
86869 | 97°52 
16341 } 18573 
4770 | 1045 
7464 | 6775 


Total B.P. 115444 | 124245 
| sore 

16581 | 19383 

11165 6619 

1407 1649 

5AT4 

50 | 6079 


pemeonte aaa} ecemeted 


1866 
tons 
73915 
14746 


1865 

tons 

30855 
R241 


28273 
15310 
27748 
7257 
and 


$272 | 
4298 


23394 

16564 
1009 3049 
32638 8895S 
11076 8 

init «© ancibesmaes 

35146 | amis | 51 B1913 | 53015 


6016 | 

17716 
1359 
9838 | 
137 


568 
5277 
251 
1373 


7469 


—=> S$ ——— 


| 153088 | 254599 117091 | 106083 ' 114396 


Stock. 


1865 | 1866 
tons tons 
1876 2049 
597 | 875 


2473 | 2924 


153! 85 


Home Consump. 


—— 
1866 
tons 


1865 
tons 


Tota)...| 3310 | 


133 | 85 | 


Stock. 


__ Total ..| 3976890 9460000 2644605 2145230 1190520 1196505 2769076 2719215 
COCOA —Owts. 


36348 42079, ; 5663) 11522 | 29785; 31237; 17816; 10074 
6642 | 8887 2067 | 3428 | 4200 6783 | 18221 | 10228 

—_—_ fcepiseanen | —ommseenienes __ rs - CO? CSC - Ce 
| 


Total. 42990 | 50966 | 7780 14750 33985 | 38020 | 32037 | 
COFFEE—Tons. 


i 
11753 | 14100| 5651 
2164 | 1985; 1889 | 
171 30 16¢ | 
2287 | 2130 Bh2 | 
958 893} 830 | 


17874 | 


V7 18925 | 9169 ' 11649 ' 12791 ! 


tons tons oT tens | fons |] tons 
46424 | 38239 | 19058, 


3) 443 
8787 
2707 

83 
2007 
1804 


15831 


tons 
tte 


1241 
23521 
3197 
48 
2781 
2913 | 


West India... 114 
Ceylon .. acest 18902 
EastIndis.... 3245 | 
Mocha 289 

3124 | 
2640 | 


2182 
1410 


eonececes 14 | 


83701 ' 

tons 

11092 
PEPPER. 


tons 
63 ) 
2616 | 

pkgs 


eee | 





tons 
284 | 
2634| 3041 
pkgs | pkgs 
2930 | 2394 
764 


tons 
168 


tons 
260 | 
1399 | 


~ pes 
707 
8 51t 
ove 12925 | 5009 5477 3268 
aig 6574 | 5626 1710 2978 
bags bags | bags 
_ one 40048 | 39556 


tons tons 
12} 295 | 
722 | (1379 
pkgs | pkes 
- 1610 | 


| eee 


tons 
148 
2299 


pkgs 


6011 | 
bags | bags | bags begs ai bags 


PIMENTO..| 18171 | _ 9448 | oxo 12008 | 


RAW MATERIALS, DYESTUFFS, &c. 





serons | 
5021 | 
——— - he 
chests 
4843 
tons 
4391 
419 


serons | serons | serons art 


COCHNEAL! 8266 11119 | 
| snigiemevel 


chests | chests chests | nce | 
2610 | 


serons | veronn serons 
ow | 10435) I21%9 


chests 
3330 


tors | tons tons | tons | tons 
7208 | 8196] se | ov 7634 | 
2460 765 one | ae 1848 | 


INDIGO. 
chests | chests 


chests chests 
3102 | 5678 | 
tons 
8965 | 
ii! 


LAC DYE.. | '“Ss08 


— he 
tons | 
5634 | 


LOGWOOD 
1126 | 


aeecee 





chests chests 
18180 | 16848 


— eee 


serons ‘ serons serons | serons serone | 
S872, | ee | 7680! ESD 


SALTPETRE. 
tons 


chests | chests | chests 
12842 } 21561 | 20692 
serons 
30v0 


) chests 
Vast India...) 14739 | 


serone | 


| serens | 
2611 | 


Sranieh......| $936 


tons 





tons 
on | 6at4| 5278| 6719 


- Se Sen | SD) Poe 


| tone 
2 -< of | 
see] , ae 


oe of | 


SSS ces! 


oe seit 2e20| 1941! 1799 


COTTON. 
bales bales | bales bales baies n| hale 


2980 | 2368 | 








bales 
23 45 <. 
cae wees | 779 369 


Dailies 

40 | wee | 

652 | 334) 184 us 

A rn | i40681 | 287962 199638 | 199827 | 47175 | 68908 
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RAILWAY CALLS ‘FOR ‘AUGUST. 
Amount per share, 


~~ ats 
Already 
paid. 

£sd 


Date 
due. 
Bombay, Paroda,&.Gshrs 30 .. 2 0 0 ... 
Caledonian*New Stock, is- 
SUCM At LIGL ....c0ccerreereeee 1 
Glasgow & South-Western 
10/ shares, issued atl pm 1 ... 
Great Southern of India wi 
per cent. shares ww 12 0 0 
Metropolitan F.xtension ... ae 
Midland New 91 .....0.+0++00++ ets 0 * 08 
Scinde—Delhi shares......... 3 2 0 


Total in Angust ........crreserseeen oer eereeeones evesecessovnccsescocsooncess 


dep. 
215 


. 
> 
. 


seeceereeves 


Het 


: 


not k 


Total in eight months of 1866.... 


Ae eee eecwesceseeeeeeneeee 
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EPITOME OF RAILWAY NEWS. 


Trarrio Recerts.—The traffic receipts of railways in the United | 
Kingdom amounted for the week ending the 18th of Angust, on 12,460 
miles, to 784,548/, and for the corresponding week of last year, 
12,229 miles, to 747,485/, showing an increase of 231 miles and of |) 
37,0632. The gross receipts on the 14 principal railways amounted, in | 
the aggregate,on 9,075 miles, to 658,7914 and for the 
week of 1865, on 8,915 miles, to 628, 583i, showing an increase of ‘1 
miles and of 30,208. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Aug, 27.—In the share market to-day irplenemir 
were few, and the business resulted in no material average 
banks, foreign mines, and micellaneous shares. English railways 
with a rather general advance, and the other descriptions were also 
firm in a slight degree. Of the English lines, Great Northern (A:stock), 
Great Southern and Western (Ireland), Chatham, and North-Kastern jj 
(Berwick) improved 1 each, North British 2, South-Eastern further 
Great Western and North-Western further 1 each, Lancashire 

Yorkshire further 3, and Great Eastern and Midland a further $ ere 
and Caledonian receded 1. In colonial, Great. Western of Canada | 
(shares) recovered 4 each, and ditto (6 per cent. bonds) improved 4, 
In American, United States (5-20) advanced 1}, Virginia (6 percents)8 { 
Erie shares (paid up), and ditto (bonds) 1 each ; Illinois Central (sh 
pi and Atlantic and Great Western (debentures) 2, the closing price 

ing 61 to 68. In British mines, East Bassett and Tin Croft were |} 
each 1 better, Great Wheal Vor }, and East Carn Brea and Marke | 
Valley each } better. 

Turspay, Aug. 28.—In the share market to-day the variations from 
yesterday’s closing prices indicated firmness to a greater or less extent 
in all the descriptions, but principally in English and foreign railways, } 
Of the English lines, Manchester, Sheffield, and Lincolnshire, Midland 
(Birmingham and Derby), and North-Eastern (Leeds and York) ade} 
vanced 1 each; ditto (Berwick) a further 1, Great Eastern further J}, 
Great Western further 13, North-Western further #, and Great Southern } 
and Western (Ireland) further 2; South-Eastern relapsed 3, and Caledo- |} 
nian further receded 4. In colonial, Grand Trunk of Oanada im 
4, Great Western of Canada (paid-up shares) a further 4, and ditto 
(new) afurther 3. In foreign, Paris and Mediteranean improved 1, 
Northern of France, Paris and Orleans, and Bahia $ each, Great Li 
bourg a further }, Namur and Liege (preference) and Sambre and 
Meuse # each, and Antwerp and Rotterdam and Lombardo. Venetian 
each; and Duteh- Rhenish relapsed 3.. In mines, Devon Great 
and Wheal Seton advanced 10 each, West Seton 5, and East Bassett 
Great Wheal Vor a further 1 each. East Carn Brea relapsed 3; and) 
East Lovell deciined 4. 

Wepnespay, Aug. 29.—In the share-market to-day, with but few) 
actual transactions, there was a further general rise in English railways, | 
and less generally in British mines, and the other descriptions were 
also slightly firmer. Of the English lines, South-Eastern reco 
und Caledonian 14; Brighton and North British advanced 2 4 
Great Northern (A stock), Chatham, Metropolitan District, and Mi 
1 each, ditto (9/ shares) and Metropolitan (extension) } each; 
(stock) 13, Lancashire and Yorkshire 1}, North-Western, further Ij 
North- Eastern (Berwick and York) a further 1 each, and Great ¥ 
further }; and Great Eastern relapsed 4. In mines, East Oarn 
and East Lovell recovered } and 3 respectively; and- Wheal Buller | 
advanced 3, West Seton further 5, East Bassett further 23. 

THurspay, Aug. 30.—In the share market to-day a majority of the |} 
transactions were in preparation for the settlement, and, withs 
few individual exceptions, the movements in the closing qu 
were allin advance. In English railways and British mines the rise} 
was very general, and in the former description consisted of an mans 
in North British (Edinburgh, Perth, &.) of 4}, ditto (original) sma 
ees further 2 each, Glasgow and South-Western 2}, 

tern, Great Northern (A stock), Chatham, Midland 
Metropolitan further 1} each, ditto (extension) a nl 
Exeter, Great Northern, (original), Great Western est 
Oxford), Lancashire and Yorkshire, Manchester, Sheffield, &c., 
Eastern (Berwick, Leeds, and York), and Midland (Birmingham snd 
Derby, 1 each, ditto (9/ shares) and South-Eastern } each, North- || 
Western further 14, and Great Western (original) further $. In mined 
Devon Great Consols and Wheal Seton advanced 10 each, West Seton 
further 6, East Bassett further 24, Wheal Buller further 2}, 
Roskear 2, Herodsfoot 1}. 

Fripay, Aug, 31—The! railway market was extremely firm oxi | 
and prices again advanced. Foreign lines were inquired for. 
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Che Economist’s Ratlwap and Mining Share List 


ORDINARY SHARES 
AND STOCKS, 
Name of Company. 
Bristol and Exeter ..........ss.s0.0 


O Lh cnwcerecersccesesenecceeoos 


Cambrian aroccesessoqccscossoeonsocenes 
and B 


Eastern, 
Do. East ‘Anglian Stock......... oa} .ceneee 
Great — of Scotland roe 


oe 
Midiand Gt. - red (Ireland). 


seccecccececcoereneseces 


British . 
. Edisb,, Perth, & D 


Eastern .. 
Staines, Wokingham, & Woking 


anerececncecesscesecses 


oeeeee 
sencee 
seeeee 
eeeeee 
sncece 
eovece 


116 
1g 


964 
1123 


ption til 1869.........-00.0-0008 
Lancashire and Yorkshire, 6 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


redeemable .. 
Do. Berwk., G.N.E. 4 p c pret. 
Do. York, Hull & Sel Pure, 
Do. Stektn & Darin., A 5 p ct! 


Booth N. E. 34 pret pref. Steck 
Aberdeen guar. 6 per 

De. 7 per cent pref. Stock ...... 

South Devon Annuities 10s ...... 


Do. 4} per Camt .ccrsserersensees 
Do. Fixed 4} per 


London and Chatham 43 PFeent 
London and Greenwich.. 
Do..Preference.........- 
London, Tilbury, snd Southend. 
Lowestoft, guarantee 4 per. cent 


estern A perp pref 5 pc 
Notting.& Granth. Riwy, & Cnal, 


Do. 4 Shares, 
Royston, Hitchin, and Shepreth 
owe and Hereford......... 
De GO eveveccesee: eoeee, 


Wimbledon and Croydon.......... 
DEBENTURE STOCKS. 


Midland.....-ccresccrnsesorsssaccsensecs 
North British, E. P. and D. B... 
Scottish North-Eastern .......... 


BRITISH POSSESSIONS, 


seeecenen, 


Do Preference .essvesessorerecones 
Calcutta & Sth. East., .5pe 
Cape Town and Dock 6 p pues 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cent 


Preneecncesccecessccsccnses 


a |p 


Peeeeasecsecncanceecses 


i DSSESEEE 


fey 


tSth of India guar. 6 pr ot 
Do guaramteed 5 per ent...... 


eveeee 


eeneee 


aeeeee 


142, 
il 
oe 


126 


eeecee 


eeecee 


eeeeee 


“7 
eneene 


40 


SeSSsaSSS3a 


SEosessyessssssss 


75000 
10000 
15000 
25000 
120 
1000 
100000 
25000 
25000 
20000 
6800 


15000 
10000 


103816 
100000 


g 8 i OF s tO Or OO s woe = Sw = ae 2 ~ 


Duteh Rhenish ...........e0reeseeee 


D0, ..cccoccscorccncreccccesconsoscsces 


eoeceeecereeoasns 


Do. 5$ per cent. Preference ... soe 
Western and N.-W. of France. 


34\East Carn — eesencccceeceneces oe 
54s|East Grenville . 


“i 
5}; Wheal Bassett (IMogan) ..... ... 
16 |Wheal Buller (Redruth) eee 


eesees 


oeeeee 


ll 


oomece 


Beeeee 


renaisiiie 4 Copper, Limited......, 24 
Port Phillip Si : 


a. seneee 


Aen eneneeen eens 
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HE LONDON JOINT STOCK , 


BANK give notice, that the rate of interest al- 
lowed on ts at seven days’ call is this day reduced 
to FOUR-A 


D-A-HALF ner cent. per annum. 
J. W. NUTTER, General Manager. 
No. 5 Princes street, Aug. 30, 1866. 


SouTH AUSTRALIAN BANKING 
COMPANY 


Incorporated by Royal Charter. 
Business is cameek with South Australia, 
Western Australia, New South Wales, Victoria, and 
New Zealand, wpon current terms ‘with the respective 
WILLIAM PURDY, Manager. 
London, 54 Old Broad street. E.C. 


E* GLis i, SCOTTISH, AND 
AUSTRALIAN CHARTE 


RED BANK. 
Cc sat ett up, 600,000, 
LETTERS OF C IT ON THE BRANCHES at 
ADEI AIDE, 
MELBOURNE, and 
SYDNEY, 
tre GRANTED on the most favourableterms, Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned om inquiry at the office.—By order of 
the Court, ¥ MOULES, Secretary. 
78 Cornhill, E.C. 


ON BANK OF AUSTRALIA 


on, 
Paid Capital, £1,250,000, Reserve Fund £250,000. 
The Direstors of this Bank grant Letters of Credit 


Wellington 
Napier 
Nelson 
Lvtterton 
Christch 


urch 
Danedin 


Invercargill 
‘They likewise negotiate and send for collection Bills 
on the Colenies, ani ndertake all descriptions of 
Banking business 


there. 
H. W. D. SAUNDERS, Manager. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
emg ag Governments of Auckiand, Canterbury 


Paid-up Capital, £500,000, 
Reserve Fund, £145,000. 
Head office, Auckland.—Branches and Agencies at— 
Blenheim. Macrae’s Fiat. Picton. 
Manuherikia Queenstown. 
Mound Ida. Ross, 
Russell. 


| Napier. 
Nelson, Timaru. 
Nevis. Tokomairiro, 
Waikouaiti 
Waimea, 
Wanganui. 
Wellington. 
grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on eppli- 
cation F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


BANK OF NEW SOUTH WALES. 
Established 1817. 
Incorporated by Act of the Colonial Legislature in 1850 
and contirmed by Her Msjesty in Council. : 
Capital, £1,000,000, Reserve Fund £333,333. 
Hap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the —— 


RANCHES, 

NEW SOUTH WALES. 
Deniliquin. Penrith. 
Windsor. Goulbourn, 
Adelong. Wagga Wagga. 
Gundagai.' Wellington. 
Orange. 


Camden. 
Richmond. Grafton. 
VICTURIA, 
Beechworth. Creswick, 
Ararat. Linton, 


Echuca. 
Wangarratta. Mansfield. 


Townsville. 


j Wanganui 
Nelson, 


Christchureh, 
Dunedin. 


The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colvnies. 


The Royal Bank of Scotland, Stuckey's Bauking 
Company the Manchester and Liverpcol District Bank, 
the Nortn and South Wales Bank, Sicmingham Joint 
Stock Bank (Limited), and the National Bank ia Ire- 
tand, are authorised to grant Credits on this Bank at 
the several establishments in Austraiia and New Zea- 
land, and will negotiate bills drawn on tnese Colonies. 
~bBy order of the London Boara, 

JOHN CURBRIE, Secretary 

No, 64 Old Bresd street, London 


THE 


THE ECONOMIST. 
STANDARD BANK OF 


BRITISH SUUTH AFRICA a. 


Subscribed capital ... scoveeess 2,316,100 
Paid-up cavital........-.<-+0++ evcovee «=: 487,570 
Number of Shareholders, 642. 

Receives money on deposit on the following terms, 
viz.:—For one year certain, at the rate of £5 per cent. 
per annum; for two years, at the rate of £6 per cent. 
per annum. The Bank is also prepared to transact every 
description of banking busiaess with the South African 
colonies. W. F. SEARLE, Secretary. 

Head office, 101 Cannon street. B.C. 


r , 5 
Asiatic BANKING 
CORPORATION. 

Incorporated by Royai Charter. 
Authorised Capital, £2,000,000. 
Paid-up Capital, £500,000. Reserve Fand, £37,500. 
Head Office, No, 4 Lombard street, London. 
Agencies and branches are established a Bombay, 
Madras, Ceylon, Penang, Singapore, Hong- 
kong, Shanghai and Melbourne. 

The Corporation grant drefte,collect and negotiate bills 
of exchange, payable at the above places, issue letters of 
credit and circular notes, and conduct every descrip- 
tion of banking business connected with the t. 

They effect the purchase and sale of Indian securities, 
the recript of pay, dividends, &¢., and undertake the safe 
castody of securities. 

a also receive deposits, bearing interest, for fixed 


3. 

Rates of interest and exchange may be ascertained 
at the Head Office. Office hours 10 to 3, and 10 to 2 on 
Satardays.—By order of the Board, 

F. W. LAWRENCE, Acting General Manager. 


5 " a r 
(ONSOLIDA TED BANK 
(Limited). 

NOTICE. 

The Rank is prepared to CASH its PROMISSORY 
NOTES, due 1st October next, less rebate at the rate of 
5 per cent. per annum. W. C. BOORE, Manager. 

52 Threadneedle street, F.C., Avgust 28, 1866, 


NOD WANGCATLIDATDIA DANI 
HE CUNSULIDATED BANK 
(Limited). 

Subscribed capital £2,000,000 
Cuainman—John Pemberton Heywood, Esq., London 
and Liverpool. 
Deruty-Cuamuan—James Aspinall Turner, Esq, 
Manch« ster. 

Mawnacer mx Loxpox—W. C. Boore, Esq. 
Cuarixne Cross Brasca—Thos. Waram, sq. 
Jorst ManaGers 1x Maxcursten—Jobn Farrer, Esq., 
and Joseph Rice, Esq. 

City Office—52 Threadneedle street. 

Charing Cross Branch—450 West Strand. 
Manchester Office—46 Pall Mall, Manchester. 

Current accounts will be kept in London on toe terms 
ruling with the joint stock banks. In cases where the 
balance shall not at any time during the half-year have 
been below £50v, interest at the :ate of 2 per cent. per 
annum will be allowed on the minimum monthly 
balances. 

Deposits will be received at the current rate of in- 
terest. 

Letters of credit issued to all parts of India, Europe, 
and America. 


a » . 
(jHABTERED BANK UF LNDIA; 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital £300,000 
Court or Directors, 1866-7. 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 
John Allan, Esq. Thomas Lancaster, Esq. 
James Fraser, E<q. William Macnaughtan, Esq. 
John Jones, Esq. Jo-eph R. Morrison, Beq. 
Loxpon Bankers. 
The Bank of England. | The City Bank. 
Wrrn Braxcnes axp AGENCIES aT 
Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, 
Calcutta, Batavia, Hankow. 


The Corporation buy and sel), and receive for collection, 
Bills of Exchunge payavle at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Governmet and other Securities; hold 

tem for safe custody ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cest. per anaum, 
and for longer periods at a higher r«te. 


> y > 
(jp St BRT st BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court or Directors. 
CHainman—Harry George Gordon, Esq. 
Derury-Caairman—William Scott Binay, Beg. 
James Biyth, Esq. Alexander Mackenzie, Esq. 
John Lewis Bonhote, Esq. | Lestock Robert Reid, Esq. 
William W. Cargill, Esq. {| P. F. Robertson, Esq., M.P. 
Charies J. F. Stua’t, Esq., Chief Manager. 
BANKERS. 

The Bank of England. 
The Union Bank of London, 

The Corporation grant Drafts, and negotiste or 
tollect Bills payable at Bombay, Calcutta, Madrar, 
Pondicherry, Ceylor, Hongkong, Shanghal, Yoko- 
Lama, Singapore, Mauritius, Melbeurne, and sydney, 
om verme which may be ascortaimed at their 
office, They also issue Circwar Notes for the 
use of Travellers by the Overland Route. They 
undertake the agency of parties connected with 
India, the purchase and saic of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Vividends, Pay, Pensions, dc., and 
the effecting of Kemittances between the above-named 

neces. 


4 
saey also receive Deposits of £100 and upwards, re- 
e 


payable at 10 days’ netice, and alsy for longer periods, 
the terms for which may be ascertained om application 
at their office. 
Utiice hours 10 te3, Baturdays, 10 to 2, 
Threadneecie street, Leonucr, i8t6. 


|Sept. 1, 1866, 
THE BANK OF BRITISH NORTH 


AMERIC A—Incorporated Charter 
Paid-up Captal, One Million Mbterlize Onna 
LETTERS of CREDIT on its Branches Canada, 
Nova Scotia, and New Brunswick; on Branch ig 
Meer jae bmg sA Bg Rogan its Agents in New 

ork an no Fran pay: on presentation, 
of charge. fren 
Alse purchases or forwards for collection Bills og 
America and Coupons for dividends on American 
and undertakes the purchase and sale of stock and 
money business in the British provinces and the Unite 
States.—By order of the Court 


124 Bishopsgate street, Within, ROA a 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE, 
(Capital £4,050,000, paid-up £2,025,000) 


Branches at Sinyrna Beyrout, and Salonica, 
cies at Galatz, Bucharest, Larnaca (Orne Pee 


a London. aaeneil 

e London Agency Toney on deposit 
fixed periods at rates to be agreed upon. It 2 
credits on Constantinople, Smyrna, Beyrout, Salonien, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those apna and undertakes the negotia. 
tion of all Turkish Government Securities and the cob 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as 
Wool, Silk, Madder roots Valonea, Opium, Grain, ge, 

Terms may be ascertained on lication at the offices 
of the London Agency, No. 4 Bank buildings, Lothbary, 

it. A. BRENAM, Manager 


nl 
TH E LONDON AND SOUTH 
Incorporated by Bayal Ober 
neorporated b’ | Charter, 1860, 
(Paid-up Capital, Halt a Million Sterling) 
Tesues Letters of Credit, free of charge, and Drafts 
on its Branches at the undermentioned places, vizier 
Port Elizabeth. D'Urban, 


Graham's Town. eer 
‘s 


Cape Town. 
Fort Beaufort. 
Advances made against shipments of goods to the 
Cape Coionies. 
Bills negotia'ed and sent for collection, and all bank« 
ing business transacted. 
nterest at the rate of 6 per cent. annum (payable 
half-yearly if desired) allowed on ane deposits subject 
to twelve months’ notice. 
The rates for other periods may be known atthe: 
Head Office, No. 10 King William street, London, 1%.) 
By order ot the Court, 
WILLIAM MORRIS JAMES, Manager 
London, June 13, 1866, 


—— 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Paid-up Capital, £750,000. Reserve Fund, £250,000 


BRANCHES AND AGENCIES. 
Bembay Colombo Penang 


Caleutta Kandy 
Madras Galle Singapore 


The Bank negotiates and collecta Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Secarities, under:akes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise: 

The Bank receives Money on Deposits, on whieh 
Interest will be ailowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedie street, London. 

Office hours from 10 a.m. to 3 p.m.; Satardays, from 
10 a.m, to 2 p.m, 

No 52 Threadneedle street. London E.C. 


,on YT PY . 
[NYE STMENTS, GOOD, BAD, AND 
Indifferent.—For a description of the whole 

of companies, see Mr LELEAN'’S STOCK, 8 

and FINANCE REGISTER for August. 


ANKING AND FINANOIAD) 


COMPANIES.—For a review of these, as 

of investment, see Mr LELEAN'S STUCK, 5 |] 

and FINANCE REGISTER for August. : 
7 nl | 

PANANC k, GAS, AND WATER | 
COMPANIES’ SHARES.—For a description @} 

these, as investments, see Mr LELEAN'S STOOK, | 


SHARE, and FkiNANCE REGISTER for August i 


RAILWAY AND INSURANOB} 
v COMPANIES.—For a view of these, as channels 
of investment, see Mr LELEAN'S STOCK, SHARE, } 

! 


and FINANCE REGISTER for August. 


> AT a! 
TELEGRAPH, TRADING, a 
COMMERCIAL COMPANIES.—For a reviews’) 
these, as chanoels of investment, see Mr LELE SNS } 
STOCK, SHARE, and FINANCE REGISTER 
August. i 


MINING SHARES, AS AN] 
INVESTMENT.—See Mr LELEAN’S STOCK | 
SHARE, and FINANCE REGISTER for August | 


NVESTMENTS, F 10 PBR) 
I VES IMENTS, | FROM stock, 


SHAKE, and FINANCE REGISTER for Aug 
1i Koyai Exchange, &.C. 
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Aecw Books. 


i 
. Le 
4 


WAURIES TABLES OF SIMPLE 

A) THTEREST for EVERY DAY in the YEAR, at 

Neak4, 3}, 3, 0nd 24 per cent, from 1 to £1,000, 

Vgeenty-niuth Edition. Svo. 21s, 

fr Laurie was well known as one of the most cor- 

incustrious authorities on commercial calcula- 

' ami the practical value of his various tables has 
“ong | secognised."—Tue Truxs, 


TAURIE'S TABLES OF SIMPLE 


] INTEREST, for every Day in the Year, at 5, 6, 7, 
}g9, and 94 percent. from 1day to 100days. Eighth 
rf Svo. 74. 
i} "Inthe great requisites of simplicity of arrangement 
\gnd comprehensiveness, wo have seen none better 
} for general use.""—McCoLLocu’s CommeRrctaL 


r 
4 
f 


! |ARY. 
Virtue Brothers and Co., Amen corner. London. 
} 
| Just published, 108 pp., crown 8vo., cloth, price 5s, 


WHE AVERAGE CLAUSE. HINTS 


| on the Settlement of Claims for Losses by Fire 
i ander Mercantile Policies. 

} RICHARD ATKINS, of the Sun Fire Office. 
teen: Charles and Edwin Layton, 150 Fleet street 


A New and Improved Edition, 8vo, cloth, 12s, 


half-calf, 159, “ 

GS (JOSEPH) INTEREST 
A TABLES, calculated at Five per Cent., exhibiting 
atone glance the Interest on any sum from one pound 
fothree handred and sixty-five pounds; and (advancing 
bandred+) to one thousand pounds ; and (by 
Wis) to ten thousand pounds, from one dav to 
free handred ani sixty-five days; also Monthly 
Interest Tables from one month to twelve months, 
Yearly Interest Tables from one year to thirteen years, 
ad Commission tables, exhibiting commissions on 
bought or sold, and on banking accounts, calcu- 
atrates from one-eight per cent. to 5 per cent. 
With a now table showing how the calculations in this 
book may exsily be made to exhibit the true Interest on 
ay principal sum, at from one quarter per cent. to 10 

per cent., and tables of fercign monies, stamps, “c. 

London: William Tegg, Pancras lane, Cheapside. 


’ , " 
LACKWOO0D'S MAGAZINE, 
for SEPTEMBER, 1866. No. DCXL Price 2s 6d. 
Cowrents. 
Brook Fosshrooke—Part XVI. 
stminster School.—Conclusion. 
glish Converts to Romanism. 
a Balatka: The Story of a Maiden of Prague.—Part 
IIL 
The Grent Woods in vr 
reat Unrepresented. 
Bees ‘ODowd.—-Of whom to Hunt the Bear" with 
The Bill of Costa—Our Garibaldi, 
The Legacy of the late Government. 
W. Blackwood and Sons, Edinburgh and London. 


THE ART-JOURNAL FOR 
SEPTEMBER (price 28 6d).—This number con- 
tains Line Engravings after Phillip’s “Dying Contra- 
bandista,” by W.4 Ridgway, Turner's ‘* Wreck: off 
Hastings," by W. Miller, and Burnand's  “ Sportive 
Innocence,” by G. Stodart. Among the literary contri- 
butions are :-—* Etna and Vesuvius.” by D. T. Ansted ; 
“Van Lerius, De Groux, and Claes,"’ by James Dafforne, 
Sillustrations; *‘ Bew ick,’ 3 illustrations; “The Ghost 
of an Art-Process " by George Wallis, 2 illustrations ; 
“William Werdsworth,” by 8. C, Bal, 6 illustrations | 
“Gaulish, French, and German Glass," 7 illustrations ; 
“British Institetion:” “Visite to the Paradise of 
Artists.” by W. P. Bayley; “ Electro-Metallurgy ; 

“Dwellings for the Working Classes:” * Art-Union of 
London;” “William Hookham Carpenter, F.S.A.; 


&e. 
London: Virtue and Co., 26 Ivy lane, E.C. 


A LONDON NEWSPAPER FOR RESIDENTS IN 
THE COUNTR 


Y. 
HE PALL MALL GAZETTE, 


An Evening Newspaper and Review. Price 2d. 

4 from its sale as a London Evening Newspaper, 

the Part Mat Gazette kas a Large Circulation in the 

. Itis found peculiarly acceptable to Residents 
inthe Provinces who are desirous of receiving early 
every morning a Journal which contains the Latest 
News of the previous day, and which comprises, in 
addition to the ordinary cen‘ents of a Daily Newspaper, 
& large number of Original Articles of various character. 

The First Edition of the PALL Mat Gazette is pub- 
lished at 3 p.m., and a Second Edition is published in 
time for despatch to the Country by post. 

For tre convenience of persons residing in the country 
subscriptions will be received by the Publisher; and a 
tiayle copy will be sent to any place out of London on 
Tecelpt of three postage stamps. 

Terms (‘nclusive of Postage). 
arterly .....+. eecssssecoses wee £019 6 
Half-yearly.. 119 0 
Yearly .......00. a 
Office—i4 Salisbury street, Strand, W.C. 


AILY RECORD.—STOCK AND 
RE LIST (sent out by every tveoing's Mai 
to Country Subscribers, and in me for the same Even- 
ing’s Delivery in and around London) gives the latest 
Correct Closing Prices of Stocks aud Shares, &c., &c., 
of the day. 
£8 
Atnual subscription.......c..-.:sesessee 1 1 
oo 2.5 


d 


= by post ....... 
Monthly subscriptions—by post 
Single copy, 1d; by post, 2d, 
Peter Watson, Stock and Share Dealer, 79 Old Broad 
London, EU. 


' Three deors East of Railway Viaduct.) 


——_—_————— 


THE ECONOMIST. 


ROUTLEDGE’S NEW LETTER WRITER. 
In feap 8v>, cloth boards, 1s, or b 14 stamps, 
OUTLEDGE'S COMMERCIAL 
LETTER WRITER. 


Edited by P. L. SIMMONDS, 


a Guenge Routledge and Sons, The Broadway, Ludgate 


BRITISH MINERAL STATISTICS FOR 1865. 
Now ready, in royal 8vo, price 2s 64 sewed, 


RITISH MINERAL. STATISTICS 
of the UNITED KINGDOM of GREAT BRITAIN 
and TRELAND for the year 1865: containing Returns 
of all the Mines of tke United Kingdom, and the Pro- 
duction of Tin, Copper, Lead, Zinc, and Iron, also of 
Gold, and all other Metals and Minerals; the Produce 
of Coal in 1865, the Names of all the Collieries at work, 
the Quantities of Coal Exported and retained for Home 
Consumption, both Domestic and for Manufacturing 
purposes ; together with some account of Cannel Coal 
and of Bituminous Shale Oila. 
Compiled by ROBERT HUNT, F.R.S., Keeper of Mining 
Records, and oie by order of the Lords Commis- 
s oners of H.M. Treasury. 
Londo: published for H.M. Stationery Office by Long- 
mans and Oo., Paternoster row, and E. Stanford, 
Charing cross. 


" , 
PRASER S MAGAZINE 
for SEPTEMBER. Price 2s 6d. 

Contents. 

Recent Movements in the Church of England. 

The Exposition of Arcachon and its Object. 

The Poet of Middle-Aged Men. 

Washingtoo. 

Concerning .the Advantages of being a Cantankerous 
Fool, with some Thoyghts on the Treatment of 
Incapacity. By A. KH, B. 

Administraiion of Medica] Relief to the Destitute Sick 
in the Metropolia. By Epwi% Ogapwick, O.B. 

The Reconstruction of Germany, By W. ©. Cart 
WRIGHT. 

The Beaucleres, Father and Son: a Novel. By Charles 
Clarke, author of “Charlie Thornhill.” “ Which is 
the Winner?” &. Chaps. XXX.—XXXIIL 

The Reform League and the Park«. 

London: Longmans, Green, and Co, Pat ,noster row, 


FDUCATION.—ONE YEAR'S GOOD 


Schooling at Harrow, N.W. (close to the station). 
—A few Vacancies.—Parents anxious to give their 
BOYS, before they put them into any business, a 
year’s FINISHING INSTRUCTION, in a_ highly- 
recommended boarding school, of limited number, near 
town, to be perfected (even if backward) in penman- 
ship, commercial and polite correspondence, arithmetic, 
bookkeeping, French conversationally, and gentlemanly 
manners, are invited to address the Principal. Younger 
boys, to be prepared for ..ublic schools, the professions, 
and competitive examinations, are received for a longer 
period. Dry playground, with a gymnasium, and a 
splendid cricket field close to the house; which Ja‘ter is 
replete in all its appointments. Highest references *s 
to libera! board, kind treatment, excellent health, and 
first-class progres: of the pupils. The Principal hasin 
all cases, when requested by the parents, been able to 
provide for his pupils situations ata salary of at least 
£20 per annum. Terms, £25 under 12, £380 under 14, 
and £86 per annum under 16 years of age, 10s for 
laun*ress, and 2s 6d for books and stationery per quarter 
are the only two extrus.—Address Dr Vellére, Harrow, 
N.W. 


CARSONS’ 
ANTI-CORROSION PAINT. 


Patronised by 
The Eritish, Indi+n, and Colonial Governments, 
5,500 of the Nobility and Gentry, 
Railway and Canal Companies, 
Coilieries, Iron Masters, &c. 
It is extensively used for all kinds of 


Out-Door Work, 


And is proved, after a test of '70 years, to surpass any 


other paint. 
, 
CARSONS PAINT 
la especially applicable to 

Tron Roofing, Park Fencing, Farm and other Buildings, 
Bridges, Hurdling, Farm Implements, Carts and 
Wagons, Gates, &c., &., and all exposed work and 
where adopted a 


Saving of more than 50 per cent. 
may in the end be safely reckoned upon, as not only is 
it cheaper in the first place when purchasing, but lasts 
twice as long, and 

CaN BE LAID ON BY UNSKILLED Lazpovr. 
Per Per 
cwt. cwt. 
White, or light stone ) Bright, or dark red.. 
Bath stone | Chocolate. 
Cream colour Purple brown. 
Light Portiand stone Bronze green . 
Drab or Furtland Black 
BLOT seorserersceses Bright green . 
Oak colour .. «) 268 Deep green. 
Lead (olour. e Blue eee 
Oil, Turpentine, Vai nishes, Brushes, &c. 
¥ Vy? rn 
CARSONS PAINT 
For Pusiic Epirices, Mansions, Vittas, 
and every kind of Brick, Stone, Compo, &. is un- 


rivalied, and itis the only paint that will effectually 
resist the rays of the sun upon 
CUNSERVATOKIES, GREENHOUSES, FRAMES 
3 CWT free to all stations in England and Wales, and 
most ports of Lreland and Scotiand. 
Patterns and Testimouvials sent post free, 


_ WALTER CARSON AND SONS, 
Removed to 
La Bere Savvace Yarp, 
LUDGATE HILL, LONDON, EC. 
ho Agents: 


30s 
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SITUATION WANTED, IN A 
Merchant or Broker's office, by a abl 


e 
married man. Warehouse daties ‘erred.—J. 
Exeter street, Strand. = a 


MADRAS OR INDIA.—A 


Gentleman, just returned from Madras, offers his 
services in establishing a Commission House there, 
having first-rate connections and references.—W., T., 
care of A. J. Hall, 78 Old Broad street. 


Ta Aan”) CTC CRY OL A tne a 
RAs! INDIA TRADE.—A 

Gentleman having a thorough knowledge of the 
Import and Export Trade with India and China, and 
first-class experience in Piece Goods, Correspondence, 
Finance &c., would be glad to enter into arrangements 
as Partner, or otherwise, with a house ef good stending; 
—Address J.P.. 30 Cornhill, London. 


A GENTLEMAN, WHO HAS HAD 


Ee anne pee sapeiiene in a Mercanti'e House in 
ja, is desirous of a re-engagement.—Address, H.B., 
— < — Smith, Elder, and Co., 65 Cornhil), Lon- 


GENTLEMAN WHO HAS HAD 


considerable experience in counting-house duties, 
is a thorough accountant on the system of double 
entry, and corresponds in French and German, is open 
to an Engagement. Satisfactory references.— 


B. Y., care Davies and Co., advertising agents, Finch 
lane, Cornhill. 


7 n * . Al + 
GENTLEMAN, 34 YEARS OF 

age, who his had 19 years’ commercial experience, 

and has filled contidential situations as general manager 
for large firms both at home and abroad, is now open 
for a similar po ition, or that of Bank Manager, a post 
he has ee relinquished after an engagement of 5 
years. Unexceptionable refereuces offered as to char- 
acter, energy, and ability.—Address G, B, 6, 60 Castle 


street, Liverpool. 
. \ vay 

£4() 00 TO £50,000 WANTED 

4 in a payirg business, employing 
now and formany years pest upwards of £100,000, A 
Share of Profits under the New Partuership Act, 
limiting the risk to the advance, or seeurity and interest 
given.—Address, with fuil refer. nees and by letter only, 
“Manufacturer,” care of Street Brothers, Advertising 
Agents, 11 Searle street, Lincoln’s inn fields, W.C. 


£5 5 9 () () 0, A e BD) TO 


poses, the above amount, in one sum, or in smaller 
sums, as may be arranged, on the security of the Rates 
of the Borough of Portsmouth. 

: Apply, stating rate of interest and full porticolars, 
o . 


O. Marshall, Esq., Clerk to the Local Board of 
Portsmouth. 


CAPITALISTS.— 


T A most favourable opportunity is open to a gentle- 
man who would be willing to ewbark £4,000 or epwards 
in screw steamship property, with a large and increa~in 
trade, in wh'ch ample profits are being realised.—Fu 
information will be readily afforded to bona fide parries 
by addressing 8. S., care of Mr G. Stceet, 30 Cornhill, 


EC 
LOX PON MANAGER.—A 


Gentleman who has had more than ten years’ 
experience as manager of a leading Colonial Bark, is 
desirous of obtaining the appointment of London 
Manager or Secretary to a Foreign or Colonial Banking, 
Loan, or Land Company. The advertiser having re- 
sided many years oo the continent has a perfect know- 
ledge of the French language. Uvexerptionable refer- 
ences as to character and ability will be given on 
application to A. B., Banker, care Davies and Co, 
advertising agents, Finch lane, Cornhill. 

AND 


aan 
T° MERCHANTS 

. MANUFACTURtRS.—A Gentleman who has 
been many years engaged in business, tradi g w th 
Span, Germany, Freuce, &e., speaking and writing the 
languages flueutly, and with valuable connexions in 
those countries, is desirous of meeting with an E gage- 
ment where these advantages might be made avilable. 
He is also well acjuainted with manufactured goods 
and the English markets. The hi; references can 
be given.—Address, E, 5 . 29 Lawrence lane, Cheapside. 


% ‘ . 
To SHIPPERS.—A_ GENTLEMAN 

of high ability, holding a responsible posi:ion in 
Manchester, desires an Appointment as Buyer in a 
London house engaged in the Australian, Indian, or 
general shipping trade. The advertiser has, under 
most advantageous circumstances, acquired a sound 
ractical knowledge of gocds for the various markets 
rom the grey to finished state, and possesses influence 
in the Lancashire and Yorkshire markets. Present 
firm will cheerfully bear testimony as to cha acter and 


qualifications. Address, J. K., Box H 76, Post Office, 
Manchester. 


a 
ICOLL’S GUINEA WATERPROOF 
TWEED, and their Two Guinea Melton Cloth 
Overcoats, are patronised by travellers all over the 
world, Ladies’ Waterproof’ Tweed Cloaks, One Guinea. 
H. J. and D. NICOLL, 114 to 120 — street, W.; 


22 Cornh'll, EC.; 10 Mos street, chester ; and 
50 Bold stvet, Liverpool. - 0 


PRIZE MEDAL AWAFPDED 
7 
A & LENS PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with squareopenings. 
LADIBS' WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings, 
DESPATCH BOXES, WRITING and DRESSING 


CASES, and 500 other articles for nome or contmental ' 


travelling. INustrated catalogues by free. 
Also, Allen's Rarrack Furniture Cata »gue ef Portable 
Chairs, W shhand-stands 


teens, dc, ree. 
J. W. ALLEN, Manafacturer and Patentee,37 West 
Strand London, W.C. 


la aw ee a oT 


ee 


ee a 
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TRUST AND LOAN 


‘HE 
T SOMPANY of UPPER CANADA. 
‘A 
Paid up, 


premises, and are easy of access from the 
and North London, as well as trom the 

Lendon bridge and Fenchurch -treet railways. 
By their constitution these Schools are intended to 
“ provide such an educat:on as shail prepare the scholars 
for the industrial and commercial work of | fe, and 


Schools Corp»ration, 7 tast India avenue, E.C., between 
the hours of 11 and 3, Saturdays excepted. 

For further information as to school hours, course of 
study, &c., see future advertisements, or apply by 
letter to the Head Master at the above office. 

W. &. HALE, Alderman, President. 

WILLIAM TITE, MP., ‘Treasurer. 

WILLIAM ROGERS, M.A., Secretary. 
7 East India avenue, Leadenhall street, E.C. 


LAMBERT BROTHERS, 
WALSALL. 


acTuREES OF Gas Tunes AND Firrines. 
LAP WELDED BOILER TUBES. 


UNN’S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 4s per six dozen, £12 lis 
Rail station in England. 


Messrs ALLSOPP and SONS take the opportunity ot 
announeiag to private tamilies that their Ales, so strongly 
recommended by the medica! projession, may be pro- 
cured in Draught and Botrier, cenuine, from all the 
most respectable Wine and Beer Merchants and Licensed 

ictualiers, oo * SLLAUPr's PALE ALE" bvemg 
specially asked for 


ADOPTED LARGcLY BY HEK MAJESTY'S 
GOVERNMENT. 


(HHEAP, LIGHT, AND DURABLE 
KOUFING. 


CBOGGON’S PATENT ASPHALTE ROOFING 
BELT has been extensively used and pronounced etfi- 
and particularly applicabie for warm climates 

it is a non-conductor. 

It is portable, beimg packed in rolls, and not 
damage in carriaye. 
eifects a saving of halt the timver usually re- 


beapplied by any unpractised person 
Weigning only about 42 lbs to 
tn. cost of carrmgy is small. 
LNODOROUS FELT, for damp waiis and for damp 
fioors, under carpets and tioor cioths; also for lining 
tron houses, to equatise the temperature. 
Price Ung Pensy Pex Squark Foor, 

ROGGON and CO's PATENT FELTED SHEATH- 
LNG for Covering Ships’ Bettoms, &c., and 

DRY HALRB FELT, tor Coveriag Steam oilers, Pipes, 

&c., preventing the radiation ef Heat, and saving 26 per 

cent. of Fuel. 

Samples, testimonials, and full instructions on agpii- 


CROGGON AND CO., 
(6% New Ear! street, ) 
YSs Bread stueet, 5 
Cannon street, 
London, £.C. 
And at Liverpool aid Glasgow. 


cation to 


apeneneqeunsenssennnantnrunsseranne=t "i ppabetommaansamnatonsansasaee 


1 
C Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, ac.— 


THE ECONOMIST. 
METROPOLITAN AND ST JOHN'S 


WOOD RAILWAY COMPANY. 
LOANS ON DEBENTURES. 

The Directors are accepting TENDERS for LOANS 
at six percent. per aunum for terms n»t exceeding three 
years.—By order, JOHN HENCHMAN, ‘ 

Offices, 3 Old Palace yard. Westminster, 54 

August, 1866. 


SEVEN PER CENT. 
MORTGAGE DEBENTURES 


forany sum from £50 upwards, with bag 
for half-yearly interest, are being issued by the INNS 
OF COURT HOTEL COMPANY (Limited) for 3, 5, 
or 7 years, secured on the valuable Freehold Property 
ofthe Company in Lincoln's Inn fields and Holborn. 
Second and final issue. 


For iculars, &c., ly to 
_ it. L. BEWLEY, Secretary. 
No. 19 Lincoln's Inn fields, W.C., May, 1866. 


WALLASEY LOCAL BOARD. 
LOANS OF MONEY. 


THE WALLASEY LOCAL BOARD 


are prepared to receive Tenders fur Loaus of 
Money, on the security by way of Mortgage of the 
Ferries Account, and of the Ferries, Boats, Piers, and 
Landing stages, connected therewith; and als> (as a 
collateral security) of the General District Rate, at the 
rate of Five Poun*’s and Five Shillings per centam per 
annum interest, for periods not exceeding five years, 
All offers to be addressei to T. Somerville Jones, 
Esq., Treasurer, Public offices, Egremont, near Birken- 
head.—By order, 
H. A. EWER, Clerk to the said Board. 
Egremont, August 18, 1866. 


HE SILVER MINES OF MEXICO. 


—That Mexico possesses vast and inexhaustible 
riches. in her mineral dep»sits is vouched for in the 
well-known scientific writings of Baron Hamboldt, and 
by all the eminent geolovists who are acquainted with 
that country. The political state of the country in no 
way affects the mineral rights, they being held sacred 
by either party, forming as they do the st :ple produce 
of the Empire. The Reai Del Monte Mines have pro- 
duced for years, and are now produ ing, to the pro- 
prietors (who are only eight in number) the extraordi- 
nary profitof £400,000 per annum. There are other 
mines of equa’, if not greater value, that require but 
the application of English capital «nd energy to deve- 
lope them. There is in fact no field for enterprise in 
the known world so certain to pay immensely for the 
outlay of capital as the Silver Mines.of Mexico. 
Geatlemen of capital are invited to join the advertiser 
in working some extensive runs of mineral ground, 
equal in every way to the Real del Monte, and to be 
worked at a nominal cost, ‘I'he number of ‘proprietors 
not to exceei ten. Capital requirea £30,000. Address, 
with (as guarantee of good faith) bankers’ reference, to 
Mexico, Deacon's rooms, Leadenhall street, E.C. 


DECISION OF CHARACTER.— 


See Econour or Live.—(*‘ My Library,” Vol. L) 

INDECISION.—See Economy or Lire.—(*My 
Library,"’ Vol. L) 

SECRET OF SUCCESS IN LIFE.—See Economy 
or Lirg.—(* My Library,” Vol. 1.) 

RUDOLPSE, the Young Aspirant.—See Patient 
Bors.—(* My Library,” Vol. IL) 

PATIENCE IS GENIUS—see Patient Bors.— 
(* My Library,” Vol. IL) 

“* My Library’ will be a boon to the rising genera- 
tion. 

Sixpenny Volomes. 
Ward, Lock, «nt Tyler. Fleet street 


THE NEEDLE DOOR LATCH IS A 
great novelty. 

THE NEEDLE DOOR LATCH IS 
pe fectly unpick «bl». 

[HE NE#DLE DOOR LATCH IS 

a. __the secnrest Lock made, 

[HE NEEDLE DOOR LATCH 


the cheapest patent Lock made. 


Is 
pHe NEEDLE DOR LATCH 


Is 
the best Lock ever made. 


7 ToL = 
THE NEEDLE DOOR LATCH IS 
to be had whulesale at the works of THE PATENT 
UNPICKABLE LOCK COMPANY (Limiied), 237 and 
239 Eusten road, and retail of all ironmengers. 


OUNTRY AND TOWN 


BEAL’S REGISTER of the above, published en the 
first of each. month, forwarded per post, or nay be had 
on application at bis Offices, 209 Piccadilly, W. Par- 
ticulars for insertion should be forwarded not later than 
the 2%th of each month 


my ~ Y ¥ € ire y 

Me LEWIS AND SON, 113 STRAND. 

—The KOYAL LEWISIAN SYSTEMS of 
WRITLNG, Arithmet:c, Bookkeeptng, and Short-hand, 
as taught for upwaris of fifty years by Mr Lewia, the 
real inveotur and frst teacher of these world-renowned 
and only infallibié systems, ensure perfection after a 
few easy and interesting lesson>. Persous unable to 
take the lessons may obtain the inventor's works for 
se) -instruction at his only i) st tution, 113 Strand. 


‘ .Y 
JO MORE GREY HAIR.— 
MELANUGENE, the superlative dye of Dicque- 
mare, § nio-, Koueu, for instuntanevusly dyeing in any 
sha’s of c lour tue hair and the beard, witnout da: ger 
tu the skin, and free fromemell. This Dye is sa)erir 
to all -hat haye teeu employed hitherte ; can be obiawed 
of ali purfumers and chemists.—Manafactory at Rouen, 
Rue St Nicholas 39; Wholesale, Mess:s HOVENDEN 
aud SUNS, 5 Gr at Marlborough street, W., London 


a ey 


The following are the London addresses of 
and Son:— 


154 Mrvortes, 
155 Muvortms. 
156 Mrvorres. 
157 Muvorres. 
83 ALpGaTs. 
84 ALDGATE. 


506 New Oxrorp Srreer. 
507 New Oxvorp Srreer. 
508 New Oxrorp Street. 

1 Harr Srrezer. 

2 Harr Srezer. 

8 Harr Srazer. 
137 Torrennam Court Roap. 
138 Torrensam Court Roap. 
283 Evusron Roan. 

ALSO 

19 Briwez Street, Braprorp, Yorxs. 

20 Brinez Streer Braprorp. 


KE MOSES AND SON’S 
j@ +=Establishments are closed every Friday : 
at sunset till Saturday evening at sunset, when 
ness is resumed till 11 o'clock. 

All articies are marked the lowest prices in plain 
figures, from which no abatement can be made. 

Any article not ved of will be exchanged, 
money will be oaemned. > 

List of Prices with Rules for Self-measurement 
Fashion Card with Patterns, gratis and post free, 


THE SMOKER’S BONBON 

immediately and effectually removes the Taste 
and Smell of Tobacco from the ‘Mouth and Breath, and 
renders smoking agreeable and safe. 


pleasant and wholsome. Process, 
from the recipe of an physician, by 


SCHOOLING and CO., wholesale and export confée. 
tioners, Bethnai green, London. One Shilling per box; 
post free, 14 stamps.—Sold by chemists, to | 
&e. 


TOBACCO 


[MPERIAL 


MANUFACTORIES of the FRENCH GOVERN> 
MENT. 


Genuine Cigars supplied at Lowest Prices. The 


French Penny “Bor'eaux" and Thre-penny 
“ Havannah” specially recommended. 

Orders of £1 sent free on receipt of remittance, 

109 Strand, W.C. R. SMITH Manager, 


EVOLVING SHUTTERS, 36 PER 
Cent. Reduction in Pri-e.—Me+srs CLARK and |} 
CO., Sole Patentees of SELF-COILING REVOL' 
SHUTTERS, beg to announce that they have cor 
their extensive works at Rathbone rlace, Oxford street 


Lonoon, W., where all communications must now be 
addressed. 


BY ROYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


JOSEP H GILLOTT 
respectfully directs the atteation of the Comme 
cial Public, and of 211 who use Steel Pens, to the incom- 
parable excellence of his producti.ns, which, for qual 
of material, easy action, aid durability, 

ensure universal preference. ney can be | 


, retail of every dealer in the world; wholesale atth: 
Works, Graham street, Birmingham; 91 John strech]! 


New York; and 37 Gracechurch street, London. 
i 


OYAL  POLYTECHNIC.— 


George Buckland’s New, but by no 1 
Original Entertainment, although not taken from the} 
French, entitled, The Castaway, or the Unlucky Cruslét; | 
commonly called Cru.o; the baleidoscope and Peppet) 
and Tobin's wonderful illusions ; the Cherbus Fi 
in the Air; the Modern Delphic Oracle; and Shaker) 
peare and his Creations, with recitals by F. Dame) 
Cape, Esq.; Exhibition of and Lecture on the P | 
Needle Gun and other breech-loaders; also Holmes) 
Torpedos and Lecture by J. L. King, Eeq.; | 
Indian Feats; Stokes's Lectures, &c. Open from 
til’5 and 7 tii 10. Admission 1s. | 


> > aT | 
NEW THEATRE ROYAL ADELPHR) 
iY Sole proprietor and Manager, Mr B, Webster. |} 
Last six nights of the season. Kev val for five } 
only of THE FLOWERS OF THE FOREST, _ | 
On, Monday and during the week (Saturday | 
THE FLOWERS OF THE FOREST. Messer 
Bedfor, Stuart, Bi lington, Shaw (his 1st app 
Ashiey, Stephenson; Mrs A, Mellon, Miss Furtado, 
Mrs Billington. To conclude with HELEN, OF 
TAKEN FROM THE GREEK. Messrs P. Bed 
RK. Phillips, Shaw. Mrs A. Mellon, and Miss F 
Daturuay the Benefit of Mr and Mrs Billington. 


a? oe 
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